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IMosicHuTeILHAS 3aIIMCKA

Hacrosmas nporpamma pa3paboraHa Ha OCHOBaHMH U BO MCIIOJHEHUE CIEIYIOIIUX JOKYMEHTOB HOPMAaTUBHOTO XapaKTepa:

- ®eaepanpHOro 3akoHa Poccuiickoit @eneparuu ot 29 nexadpst 2012 r. Ne 273-D3 «O6 ob6pazoanuu B Poccuiickoit denepariun;

- Ilpukaza MunuctepcTBa oOpa3zoBanusi U Hayku Poccuiickoii ®eneparuu ot 19 nexadbpst 2013 roma Ne 1367 «O06 yTBepkIeHUH
[Topsiaka opraHuM3alnvy M OCYHIECTBICHUsI 00pa30BaTEIbHON JNESTEIBLHOCTH MO 00pa30BaTEIbHBIM MPOrpaMMaM BBICIIETO 00pa3oBaHUS —
nmporpaMmam 6akajiaBpuaTa, IporpaMMam CIeUualIuTeTa, IporpaMmmMaM MarucTpaTypb»;

- (enmepampbHOr0 TrOCYIapCTBEHHOTO O0OpPA30BATEIBHOIO CTAaHIAPTA BHICIIETO (MPOQECCHOHANBHOI0) oOpa3oBaHms (manee —
obpazoarenbhbiii cTanaapt, PI'OC BO) o nanpasnenuto noaroroku 030900 FOpucnpyneninus (kBanudukamnus (CTENEHb) «MarucTp»)
(yrB. IIprikazom MunucrepctBa oopasoBanus U Hayku PO oro 14 nexadpst 2010 r. Ne 1763) (¢ m3menenusimu ot 31 mast 2011 r.);

- UHBIX HOPMAaTUBHBIX PAaBOBBLIX akTOB Poccuiickoii @eneparuu 06 06pa3oBaHuY;

- Ycraa ®I'AOY BO «HoBocuOupckuii HATMOHAIBHBIA HCCIIE0BATEIILCKUNA TOCYJApPCTBEHHBIN YHUBEPCUTETY, YTBEPKIACHHOTO
[Tpuxazom Muno6puayku Poccuu ot 17 anpens 2014 r.;

- [Ipukaza HI'Y «O6 opranuzanuu obpaszoBarensHoro mporecca» ot 01.07.2014 r. Ne 1222-3,;

- Makera paboueii mporpaMMbl TUCIHUIUIMHEI (Moayist) oT 14 anpens 2017 r. UDIT HI'Y;,

- UHBIX JIOKAJIbHBIX HOPMATHBHBIX IIPABOBBIX aKTOB Y HUBEPCUTETA.

PaGouas mporpamma pazpabaThiBaeTCs BEIyIIMMHU MpenogaBaTeNsMu Kadeapsl, 32 KOTOPOH 3aKkperieHa yueOHasi JUCIUILIMHA, U
paccMaTtpuBaeTCcsl Ha 3acedaHuu Kadeapel UIsi peKOMEHIAlWW K HCIOJIb30BAHHWIO B Y4YEOHOM mpoIecce, a TakKe Ha COOTBETCTBHE
TpeboBaHusM 1o opopmiieHuro. [locae nmporpamma nomkHa OBITH pacCMOTpEeHa M 0J00peHa MO CYIIECTBY 00pa3oBaTeNbHOIO Mpoliecca
yueOHO-MeToinyeckoil komuccued WHcetutyra, cormacoBaHa ¢ YMO Ha mnpeaMmer COOTBETCTBUS (POPMAIbHBIM TpPEeOOBAHUSM H
npeJcTaBieHa I YTBEPXKICHUS 3aMecTHTeNto Jaupekropa. Ha caifte MuctuTyra pasmernaercs aHHOTauus paboyeil mporpammsl.
KoppekTtupoBka paboueii mporpaMMbl AUCHUTUINHBI OCYIIECTBIISIETCS €KETOTHO.

1. MecTto AucHMIUIMHBI (MOAYJIsI) B CTPYKTYpe 00pa3oBaTeIbHOM NPOrpaMMbl

Vuebnas nucuuminHa «[IpaBoBoe perynupoBaHue JEHEKHON CUCTEMBI U JACHEXKHOro obparieHus» B coorBeTcTBUU ¢ GI'OC BIIO
no HanpasieHuto noarotroBku 40.04.01 IOpucnpynenuus, kBanudukaunus (creneHp) 'Maructp” (yTB. NpukazoM MuHHCTEpCTBa
obpazoBanus u Hayku P® ot 4 mas 2010 r. Ne 464) oTHOCHTCS K AUCIMIUIMHAM (MOJYJIIO) TPO(PECCHOHATIBHOTO NUKJIA y4eOHOTO TIaHa 10
Hanpasienuto 40.04.01 ¥Opucnpynenus (koa B yueOHoM utane — M.2.B.5).

Tpebosanusi k «8x00HbIM» 3HaHUsAM. [1OCKONBKY MUCHHIUIMHA W3YYaeTcsl CTYJCHTAaMH BTOPOTO Kypca B TPEThEM CEMECTpe,
OpEeNoiaraeTcss HaluYhe y HUX CIEHMUAIbHBIX 3HAHUM, KOTOpBIE MOJydyeHbl B PaMKax OCBOEHHsS 0Opa30BaTEeNbHOW MpOrpaMMbl Ha
NpeIBIAYIINX Kypcax, TakuxX Kak: «Dunocodus mpaBay, «Ilemarornka m MeToauKa MpeNogaBaHus MpaBay, «CTUIIMCTHKA FOPUIHYECKOTO
TeKcTa», «[IpaBoBOi pexxrM HHPOPMALIMOHHBIX TEXHOJIOTHI», «AKTYyallbHbIE POOIEMbI TEOPHH ITpaBay, «tOpuanueckas TUKa». U Jap..

3HaHUs, TMOJNyYCHHbIC NMPH WM3YyYCHHWH MAHHOTO Kypca, HEOOXOAWMBI U W3YYSHUS psla MUCHUTUTMH BapUATHBHON YacTH
po¢eCCHOHATBLHOTO IUKIIA.



[IpaBoBoe perynupoBaHue ACHEKHOW CHUCTEMBI U JCHEKHOTO OOpAIICHUS SBISCTCS OPUIUYCCKON IUCIHUILTMHOW, B KOTOPOM
paccMaTpuBaeTcs cojaepkaHue (UHAHCOBO-TIPABOBBIX HOPM Ha OCHOBE JEWCTBYIOIIETO 3aKOHOAATEIbCTBA, IPABOINPHUMEHHUTEILHON
NPAKTUKA M HayKW (DMHAHCOBOTO TpaBa M KOTOpas MpeaHa3HadeHa A (GOPMUPOBAHUS COBPEMEHHOTO MHUPOBO33PEHUSI FOPHUCTa Kak
cnenuanucra B cepe 3amMThl U OXpaHbl 3aKOHHBIX MPaB U HHTEPECOB TPa)JaH U CIIOCOOCTBYIOIIETO YKPEIUIEHUIO 3aKOHHOCTH U
MpaBoIOpsIKa B cTpane. [lorydeHHbIe TEOpETUYECKUE U PAKTUYECKUE 3HAHUS TTO3BOJIAT CHENUAIIMCTY OPUEHTUPOBATHCS B IEMCTBYIOLIEM
3aKOHOJATEIbCTBE, CAMOCTOSATEIHLHO HAXOAUTh U OBJIaZIeBaTh HOBOM MPaBOBOM MH(OpMaIIHE, aHAIM3UPOBATh U IPUMEHITh HOPMBI IIPaBa.

2. Leas 1 321241 0CBOEHUS] TUCHMILIMHBI (MOTYJIs1)

Henpto ocBoeHust yuyeOHOW auCHUILTUHBI «[IpaBoBOe peryiupoOBaHHE [CHEKHOW CHCTEMBI M JICHE)KHOTO OOpaIlICHUs» SBISETCA
(dbopMHpOBaHUE y CTYIEHTOB LIEJIOCTHOI'O NPEACTABICHUS O JACHEXKHOH cucTeMe Kak 4acTH HAIlMOHAJIbHOW (PMHAHCOBOM CHCTEMBI U Kak
CaMOCTOSITENIFHOTO FOPUANYECKOT0 HHCTUTYTA, MpHoOpeTeHre (pyHIaMeHTaIbHBIX 3HAHUH B 00JIaCTH (PMHAHCOBOTO TpaBa, (OPMHUPOBAHNE
HaBBIKOB CUCTEMHOI'0 aHajM3a, HAYYHOTO TOJIKOBAaHUS U MPUMEHEHHsI HOPM (PMHAHCOBOI'O 3aKOHOJATEIbCTBA B IPOLIECCE OCYILECTBICHUS
VMU B JTaJIbHEHIIEM IIPAaBOTBOPYECKON MIIM IIPABOIPUMEHHUTEIBHOMN JEATENbHOCTH.

Hcxons u3 nenu, yueOHas JUCLUIUIMHA MPEAINOJIaraeT pelieHue CIeIyoIuX 3a1au:

1) ¢dopmupoBaHHE y 00YYAIOMIMXCS CUCTEMbI 3HAHHMI POCCHICKOTO (PMHAHCOBOTO 3aKOHOJIATEIbCTBA; OCHOBHBIX TOHSITHH, KATErOpHUii
U MHCTUTYTOB (PMHAHCOBOI'O IPaBa; MPU3HAKOB M 3JIEMEHTOB JIEHE)KHOM CUCTEMbI U JCHEKHOI0 OOpalleHus, MpelyCMOTPEHHbIX
POCCHIICKHM 3aKOHOAATEIBCTBOM;

2) GopMHUpOBaHHE W Pa3BUTHE YMEHHUI OIPEACNATh HAJIMYME WM OTCYTCTBHE COCTaBa (DMHAHCOBBIX IPABOHAPYIICHUI B cdepe
JIEHE)KHOTO oOpallleHusl; MPaBWIbHO KBAIU(PUIMPOBATh IOpUINYecKUe (aKThl B cepe JEeHEKHOro 0OpalleHus U peryIupoBaHUs
JIEHE)KHON CHCTEMBI M HOPUINYECKH T'PAMOTHO 3aKPEIUIATh PE3yJIbTaThl JEHEKHBIX ONEPALUi; pasrpaHUYMBATh CXOXKHE MEXIY
c000i1 BU/IbI IEHEKHBIX ONEPALINA;

3) mpuobpeTeHHe NPAKTUYECKUX HABBIKOB PA0OTHI ¢ HCTOYHUKAMHU (DUHAHCOBOTO IpaBa; aHAIKM3a MPABONPUMEHUTEINBHOIN PAKTHKHY;
peanu3an HOpM (MHAHCOBOTIO 3aKOHOJATENIbCTBA, aHANIM3a M IOHMCKA PEUIEHMS] TEOPETHYECKUX U MPAKTHUECKUX MpobiieM
(MHAHCOBOIO MpaBa U JIEHEKHOTO OOpaIlleHus; MCIOJIb30BaHUs C(HOPMUPOBAHHBIX NMPO(PECCHOHATBHBIX U JIMYHOCTHBIX KauyecTB
CHeIHaJINCTa IPU pa3pelieHU KOHKPETHBIX )KU3HEHHBIX CUTYallui U BOIUIOIIEHUH UX B IOPUIUYECKUX JEHCTBUIX U IOPUANYECKUX
JIOKYMEHTax.

3. IInanupyemsle pe3yJbTaThl 00yYeHHS

I[I/ICL[I/IHJII/IHa HallpaBJICHA Ha (I)OpMHpOBaHI/Ie KOMIIETEHIIUN U IJIAaHUPYEMBIX PE3YJILTATOB 06y‘{CHI/I}I, MMPpEACTaBJICHHLIX B Ta6J'II/II_IC

Tabnuya 1



Ne i/

[Inanupyemsblie pe3ysbTaThl
OCBOEHHUS 00pa30BaTEIbHON
IIPOrpaMMBl

[Tnanupyemble pe3yabTaThl 00yYEHHS MO AUCHUILTUHE (JIECKPUITOPHI)

1 IIK-3  roroBHOCTH K 3HaTh [0JIOKEHUs AECHCTBYIOLIEr0 (PMHAHCOBOIO 3aKOHOZATENbCTBA B cdepe odecreueHus
BBITIIOJITHEHUIO 0€30MacHOCTH JIMYHOCTH, OOIIECTBA M TOCYJapcTBa, MEXAaHM3Mbl peaju3allid IIpaBa,
JOJPKHOCTHBIX o0ecrieyeHHe 3aKOHHOCTU U TpaBonopsajaka B ¢uHaHCOBOU chepe u B chepe HeHEKHOro
o0s13aHHOCTEH 1o oOparieHus, 6e301acCHOCTH JIMYHOCTH, OOILECTBA U TOCYAapPCTBA;
o0ecreyeHn0 3aKOHHOCTU L .

- MPaBOOPSIK, YMeTh WCHOIB30BATh MOHATUHHBINA anmapaT (UHAHCOBOTO MpaBa, JICHEKHOH CHUCTEMBI U

6€30MaCHOCTH  JTHYHOCTH, JICHEKHOTO OOpallleHusi, NPUMEHATh IOJIOKEHHsI COBPEMEHHOM HayKd JJIsl BBIIOJIHEHUS

o6lIECTBA,  rOCYAApCTBa JOJDKHOCTHBIX O0S3aHHOCTEW MO 00ECIEYEeHUI0 3aKOHHOCTH, MPAaBOMOpPsIKa 0€30macHOCTH
JMYHOCTH, OOIIeCTBA M TOCYJapcTBa; pas3pabaTbiBaTh M HPUMEHSATb MaTeMaTHYeCKHUe
METO/bI, CHCTEMHOE U IIPUKJIAJHOE TPOTPaMMHOE 0OecrieueHre Il PeIIeHNs 3aa4 HayqHOH
Y IIPOEKTHO-TEXHOJIOTMYECKOMN AESITEIbHOCTH;
BuiaseTh onbITOM NPUMEHEHUS! HOPM (PMHAHCOBOTO IPaBa, COCTABICHUS JJOKYMEHTOB B cepe
JIEHE)KHOT0 O0pallleHus] M OpraHu3aliy JCHEKHOW CUCTEMbI, HaBbIKaMH O00ecrieueHus
3aKOHHOCTH U IIPABOIOPSIKA

2. K-7 CIIOCOOHOCTh 3HaTh crIOCOOBI U TPUEMBI TOJIKOBAaHUSI HOPMATUBHBIX IIPABOBBIX aKTOB B c(pepe MPaBOBOTO
KBaJIM(HUIIMPOBAHHO peryaupoBaHus JCHEKHON CUCTEMBI U JICHEXKHOI0 00paIlleHus;

TOJIKOBaTb HOPMATHBHBIE YMeThb KBaUM(UIMPOBAHHO TOJIKOBaTh HOPMAaTUBHBIE MIPABOBBIE aKThl B cepe MPaBOBOTO
IIPaBOBbBIE aKThI peryaupoBaHUs ACHEKHON CUCTEMBI M JEHEKHOT'O OOpaIeHNUs;
Biagers roToBHOCTHIO KBaNM(UIMPOBAHHO TOJKOBAaTh HOPMAaTHUBHBIE NMPABOBBIE AKTHI B
cdepe MpaBoOBOTO PEryIUpPOBaHUS IEHEKHOM CUCTEMBI U JIEHE)KHOTO 00palleHHs;
3. IIK-10 crrocobHOCTE

BOCIIPUHUMATb,
AHaJIM3UPOBATh U
peanr30BbIBATH

3HaTh O BO3MOXHBIX HMCTOUYHHKAaX HHPOpPMAaLUU 00 YIPaBICHUECKUX HWHHOBAIMSIX; O
COBPEMEHHBIX KPHUTEpPHUSAX OLEHKU YIpaBIEHYECKUX HMHHOBAalUil B cdepe OopraHusanuu u
(YHKIIMOHUPOBAHUS COBPEMEHHBIX JICHEKHBIX CUCTEM,;

YMeTh OICHHTHh TMOJIE3HOCTh U TNPUMEHUMOCTh K MNPOPECCHOHAIBHON AESITeIbHOCTU

5




yIpaBlieHYeCKHE
WHHOBAIIVH B
npodeccnoHanbHOM
JeSITeNIbHOCTH

yIpaBICHYECKOW HWHHOBAIIMM, OMNPEICIUTh NEPCIEKTUBbl BHEAPEHUS YIPaBICHUYECKUX
MHHOBaIlMil B MpO(GECCHOHANBHYIO NEeATEIbHOCTh B c(epe OpraHu3zaldd ¥ MPaBOBOTO
pEryJIMpoOBaHUs JEHEKHON CUCTEMBI U ICHEKHOTO 00palleHus,

Buianerp HaBBIKAMH aHANU3a W ydyeTa CeUU(UKHA KOHKPETHOW CUTyallMd MpPU peau3aliu
yIpaBiIeHYECKMX WHHOBAIIMM B MPO(ecCHOHATBLHON NesATeNbHOCTH B (UHAHCOBOI cdepe,
KOPPEKTHOIl ~ TIOCTAaHOBKM  3aJa4  BHEIPEHMsS  YIpPaBJIECHYECKMX  HMHHOBaUUN B
npodeccCHoHaNbHYIO JIeATENbHOCT, B cdepe JeHexKHOro oOpalleHus U IMPaBOBOTO
pEraypoBaHMsl IEHEKHBIX PACUETOB.

4.

O0beM TMCUMILUTUHBI (MOYJISI) B 4ACaX M 32aYeTHBIX eIMHUIIAX

OOmast TpyIOEMKOCTh AMCHUIUIMHBI cocTaBisieT 3 3.e., 108 akagemuyeckmx yaca, BBIICICHHBIX HAa KOHTAKTHYIO paboTy ¢
npernojaBareneM (1Mo BUAaM Y4eOHBIX 3aHSTHI) U Ha CaMOCTOATENBHYIO paboTy oOydaromuxcs, popma MpOMEKYTOYHON aTTeCTallid B
COOTBETCTBUH C y4eOHBIM TUTaHOM — TU(GEPEHIIMPOBAHHBIN 3a4eT B 3-M ceMecTpe 2 Kypca.

Tabauya 2
Ne HaumeHoBaHue TeMbl Bcero KonTaktHas pabota oOyJaromuxcs ¢ | CamocrosiTenbHas
/T 4acoB MpernoiaBaTesieM Mo BUAaM Y4eOHBIX 3aHATHH (dac.), | paboTta  oOywaromumxcs,
B TOM YHCJIE BKimrovast KCP
JEKIUU MpaKTUYECKHe | JlabopaTopHbIE
(cemuHapckue) | 3aHATHS
3aHSITHS
3 cemecTp
1. [Tonstue, 3HAYCHHUEC u 1 3 15
CTPYKTypa JIEHEKHON CUCTEMBI
B Poccuiickoii denepanuu.
2. [TousTHe, 3HAYEHUE u 1 3 15
DIIEMEHTBI JICHEKHOTO
obpamenuss B Poccuiickoit
denepannun
3. [TpaBoBoe perynupoBaHue 2 3 15
pPa3IMYHBIX THUIIOB JACHEKHBIX
CUCTEM B  POCCHICKOM H
WHOCTPAHHBIX MPABOMOPSIIKAX.




BBINTyCKa U 00pallleHus JeHEeKHBIX 3HAKOB.

Ponb u 3HaueHne COBpEeMEHHOM JIEHEKHOM CUCTEMBI B O0IIECH CTPYKType
COBpeMEHHBIX (PMHAHCOBOH crcTeMbl. COOTHOIICHHE JEHEKHOM
CHCTEMBI B OIOJPKETHOM, HAJIOTOBOM, BAJTFIOTHOM, OAaHKOBCKOM CHCTEM.
OyHKIMK JeHeT KaK CPeICTBAa HAKOIUICHUS, OOpallleHus U IiaTexa
DYHKIUSA IEHET KaK CPeJICTBA OOpaIeHusl.

4, [IpaBoBBIE MOAECIH ACHEKHOTO - 3 15
oOpallleHUss W TMpaKkTUKa UX
MIPUMEHEHUS.
5. [Tpobnembr IPaBOBOTO - 3 15
peryJupoBaHus KPUIITO-
BaJIIOTHI, B opraHu3aiuu
COBPEMEHHOTO JICHEKHOTO
oOparieHusl.
6. [IpaBoBBIC MEXaHU3MBI - 3 11
JIEHE)KHOTO OOpalieHuss W WX
peanu3ani B COBPEMEHHBIX
YCIIOBHSIX
OO0masi Tpy10€eMKOCTh 108 4 18 86
IIpomeskyTouHas arrecTaums JAnddepennupoBaHHbII
3a4éT
5. Conep:xaHue U CTPYKTYpa JUCHUNJIMHBI (MOAYJIs)
Tabauya 3
Ne | HaumeHoBaHuEe TEM Conepxanue TeM Bupg Konpr Bujbl
n/m y4eOHBIX |(POPMUPYEMBIX| TEKYIIETro
3aHATHUM | KOMIIETEHLINM | KOHTPOJIA
1. [lousarue, 3Hauenue u| [lonsaTre neHexHO# cucTEMBL. 3HaUEHHE HAILIMOHAILHOMN TeHEKHON
CTPYKTYpa ACHEKHOW | CUCTEMBI /111 5KOHOMUKH CTPAHBI.
CUCTEMBI B [IpaBoBoe€ perynupoBaHue AEHEKHON CUCTEMBI. DJIEMEHTBI ICHEKHOU
Poccuiickoit CHUCTEMBI: ICHS)KHBIC €IMHUIIBL, MAcIITa0 IICH; BUABI ICHET,
Denepanun. SIBJISIFOLIIMX CST 3aKOHHBIM TIJIATEKHBIM CPEJICTBOM; YMUCCHOHHAS CUCTEMA; Jloxma,
rOCy/IapCTBEHHBI amnmapaT peryInpoBaHus JEHEKHOTO OOpaIleHHs. Mexuns, [TK-3 [YCTHOE
DOMHCCHOHHAs CHCTEMa, KaK 3aKOHOIATENIbHO YCTAHOBIIEHHBIN TTOPSIOK ’ BBICTYTICHUE
cemunap [[1K-10

Ha CEMHHape,
TECT,
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[IpaBuna oOparmieHus ¢ ICHS)KHBIMUA CPEACTBAMU: ITPABOBOM aCIEKT;
3KOHOMMYECKUI aCIEKT; ITUYCCKUM aCIeKT; IICUXOJI0THUCCKUM acIIeKT.
Tunel 1eHeKHBIX cucTeM: 1) cucTeMa METANTMYECKOT0 00paIleHUs
(1eHexXHBIN TOBap HEMOCPEACTBEHHO 00paIllaeTCs U BBIMOIHSIET BCE
(hyHKIMH IEHET, a KPeIUTHBIE TI0Ipa3ieJIeHbl Ha METaJl); 2) cCUcTeMa
oOpartieHust KpeAUTHBIX U OYMaKHBIX JeHeT(B 3aBUCUMOCTH OT METaJlia,
MIPUHSATOTO BCEOOIIMM SKBUBAJIEHTOM, M 0a3bI IEHEKHOTO OOpaIICHHS
pasnudaercs OMMeTalIi3M U MOOMETAJITU3M)

HOHHTI/IC, 3HAa4YCHUC U
DJICMCHTbBI

Jlenbru u ¢popmMa CTOUMOCTH, UX 3HAYCHHE AJIS: PU3UUECKUX JIMIL,
XO3SICTBYIOIMX CYOBEKTOB U OPraHOB I'OCYIapCTBEHHOMN BJIACTH.

ITEHEXKHOTO JIBu>keHue JeHer PU BBIOJTHEHUH UMY CBOMX (DYHKIUHN B HATUYHOU U
oOpailieHus B Oe3HanuHON (hopMax. 3aKOH JCHEKHOTO OOpAIICHUS U ero (OPMEI.
Poccuiickoii Oob11iee cocTosiHIE SKOHOMHKH TOCyapcTBa. Pa3BUTOCTh MIIaTEXHO-
Denepannn pacueTHoM cuctembl. COaNaHCUPOBAHHOCTh CIPOCA U MPETIOKEHHUS.
OO06beMbl IeHeKHON Macchl. HIAIMOHHBIE TPOIECCHI. DIEMEHTHI Jlokuaz,
JICHEeKHOTO oOparieHus: J[eHe)kHas equHAIA, KaK 3aKOHOAATEIBHO szc}i(;/ineﬂne
YCTaHOBJICHHBIN J€HEXKHBIM 3HAK, KOTOPBIU SIBJIAETCA CPEACTBOM
M3MEpPEHUS M COMOCTABIICHHS IICH Ha TOBAPBI, PA0OTHI, YCIIyTH. BHIbI Jlexuns, HIK-7 Ha COMHIHAPE,
cemunap [1K-10 [pelieHme
JICHET, KOTOPbIE SBJISIOTCS 3aKOHHBIM CPEICTBOM ILIaTEXa (Croaa
MIPEK/IE BCETO OTHOCAT KPEAUTHBIE IEHbIH, a TAaKXKe OyMakKHbIE panat,
OAHKHOTHI U MOHETHI). PCIHICHIC,
DOMUCCHUOHHAs CUCTEMA CTPaHbl, KaK YCTAaHOBJICHHBIN Ha reet
3aKOHOJATEIbHOM YPOBHE MOPSAIOK BBIMYCKA JIEHET B OOpallleHue U ux
u3bATUA. PerynupoBanue JeHEKHOTO 00palleHus, Kak MpoLecc
KOHTPOJIS 32 COCTOSTHMEM JIEHEKHOTO 000pOTa B CTpaHe U MephI IO €ro
cTaOWIN3aluu 1 HOPMAaJIN3aluu, IPUMEHSIEMbIE COOTBETCTBYIOIIUMU
opraHamu Biactu. Bunel nenexHoro obpamienus. HannuHoe geHexHoe.
[IpaBoBOE [IpaBoBOE perynupoBaHuE INEHEXKHBIX cucTeM B l'epmanun, ®pannnu, Moxnan
[pETyIupOBaHue Kurae, SAnonun, CIIIA, Benukoopuranuu, ®pannun, Utanuu, Ucnanuu: ’
[Pa3JINYHBIX THUIIOB CTPYKTYypa, 0OCOOEHHOCTH U CPAaBHUTEIbHBIA aHAIN3. yeTHO®
Jlexnus, BBICTYIIJICHUE
NEHEX)KHBIX CUCTEM B | THUIIBI M BUBI DMUCCUM B NHOCTPAHHBIX MPAaBONOPSAAKAX. I1K-3
[POCCHIICKOM U Bunel v ¢GyHKIMM LEHTpalibHBIM HalMOHANBHBIX OaHkoOB. IIpaBoBbIe COMIHAP Ha CEMHHape,
MHOCTPAHHBIX NPUHLUIIBI  PETYJIMPOBAHUS JCHEKHBIX CHUCTEM B HHOCTPAHHBIX Eae;zl,{?:m
MIPaBONOPSJIKaX. IIPaBONOPsJIKaX.




MexaHNU3MBI MEKTOCYJaPCTBEHHOTO B3aUMOJICHCTBUS B PEryJUPOBAaHUU
JIEHEKHBIX CUCTEM.
HanmonanpHble  TPUHITUIIBI
JIEHEKHBIX CUCTEM.

BrnusiHue mnpaBoBOrO pEryJMpoOBaHUS PA3IUYHBIX THIIOB JICHEKHBIX
CUCTeM 3apyOeXHBIX CTpPaH HAa MEXaHU3MBI IPABOTO PETYIUPOBAHUS
POCCUICKON J€HEKHOW CUCTEMBI.

IIPaBOBOro  pEryjupoBaHus W  THIIBI

[IpaBoBBIE MOEIN
NIEHE)KHOT O

HOpuandeckrne KOHCTPYKIIMU U THITHI IEHEKHOTO 00paIeHusl.
[IpakTuka peanu3auuy pa3IWYHBIX MOJENEHM M THUIIOB JEHEXHOTO

oOpareHus u oOpamieHusi. Bompocsl HOpUINYECKOH OTBETCTBEHHOCTH B TIPOIECCE Jloxian,
MpaKTUKa UX peaiMzanuu JeHeKHOro oOpaiieHusi. OCHOBAa KOJIMYECTBEHHOM Teopuu K-7 [yCTHOE
MPUMEHEHUS. xo03sicTBa aHrnuiickoro sxkoHomucta J[. FOm. Ee mpuaepxkuBanuce /. CeMHHapHK_lO BBICTYIUIEHUE
Puxkkapno, Jx. Cr. Mwims, XK. b. Ceit wu ap. Mogens Ha CEMUHapE.
MaKpO3KOHOMHUYECKOI'0 BapHaHTa COOTBETCTBYIOIIEH (TpaHCAKIIMOHHOMN) , TECT
KOHIEMIMN JEHEKHOTO OOpalleHHs] CTalIO0 ypaBHEHHE aMEpPHKAaHCKOTO
SKOHOMHUCTA U ctatuctuka M. @umepa.
[TpoGiembl [loHsiTHE 3NEKTPOHHBIX IEHEKHBIX cpelcTB. Kpunro-Bantora u eé
[IPaBOBOI'O MpaBOBOE peryiupoBanue. Bunbl u Tunsl kpunroBamtot. [lonstue
pEryIMpOBaHUS MalHUHTA, KaK pEHIeHHs KpUMITOrpa@ruuecKux 3ajaud pa3ingyHoM
KPUIITO-BAJIOTHL, B | CIIOKHOCTH C MCIIOJIb30BaHUEM MOILIHOCTEN 000pyaoBanus. [lonsue
OpraHu3aIu (bopKUHTa, KaK CHEaTbHON GOpMBbI MAaTHUHTA C TOJIOCOBAHUEM U Jlokiaz,
COBPEMEHHOTO nepsuuHas smuccus (ICO). AHanu3 npaBoBBIX ACMIEKTOB MIPOTOKOJIOB! yeTHoe
. BBICTYIUICHUE
TEHE)KHOTO Proof-of-Capacity, Proof-of-Burn, Proof-of-Storage. Cemunap|[1K-7
oOpartieHus. TokeH, kak enuHUILIAa U3MEpEeHUs KpUlThl. TokeHbl nonp3oBarenent (User Ha CCMHHApE,
tokens) u ux ropuanUeckoe 3HaueHue. VIcmonb30BaHne SIEKTPOHHBIX EaemeHHe
JICHEKHBIX CPEJICTB U KPUNTO-BAIIOT B COBPEMEHHOM XO031CTBEHHOM A, TeeT
obopore. CynebHast MpakTHKa IO CIIOpaMm, CBA3aHHBIM C
HCIIOJIb30BAaHNEM DJIEKTPOHHBIX JEHEKHBIX CPEJICTB U KPUIITO-BAIIOT
IIpH pacuerax B QUHAHCOBOM cdepe.
[IpaBoBEIC HOpuanueckass KOHCTPYKLIMSI COBPEMEHHBIX JEHEKHBIX 00s3aTeIbCTB. Jlokunag,
MEXaHU3MBbI [lonsiTHe ¥ TpaBOBbIE MEXAHU3MbI OCYIIECTBJICHHUS JI€HEXKHOTO [yCTHOE
ITEHE)KHOTO oOpamenusi. HopmaTtuBHO-TIpaBoBble aKkThl B cdepe JAEHEKHOTO Centian[TK-3 BBICTYIUICHHE
oOparieHus u ux oOparmenust. [Ipobnemspl neraau3anuu 3IeKTPOHHBIX PACUETOB. P Ha CeMHUHape,
peanu3aluu B Jlene:xxHoe oOpameHne W cucTteMa (UCKAIbHBIX — 00s3aTEILCTB. pelieHue
COBPEMEHHBIX I'ocy1apCTBEHHO-TIPABOBOE  PETYJIMPOBAHNE MEXAHU3MOB JEHEKHOTO ,3a/1a4, TECT
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YCIIOBHSIX oOpamenusi.  JleHe)kHOe  oOpaimieHHe U CHCTeMa  OFOKETHBIX
0053aTeINbCTB.

6. YueOHO-MeTOAHYECKOE 00ecrieyeHre CaMOCTOSITeJIbHOIH padoThl 00y4alImMXcs M0 AUCHUILTUHE (MOIYJII0)

IIpumepHbIe BONPOCHI M 32aHMS JJI1 CAMOCTOSATEILHOM NMOJATOTOBKH K JIEKIIMOHHBIM, IPAKTHYECKUM (CEMHUHAPCKUM),
JIa0OPATOPHBIM 3aHATHUAM

Tema 1. IlonsTue, 3HaU€HKE U CTPYKTYpa JIEHEKHOU cucTeMbl B Poccuiickoii denepanui.

Bomnpocs k cobecenoBanuio

1. TlonsiTHE ACHE)KHOU CUCTEMBI.

2. 3HaueHNe HAlIMOHAIBHOM JIEHEKHON CUCTEMBI JJIsl SKOHOMUKH CTPAHBI.

3. IlpaBoBOE perynupoBaHue IEHEKHOW CHCTEMBI.

4. DneMeHTHl JICHeKHOW CUCTEMbI: JACHEKHBIC SAMHHIIBI; MAacIITad ILeH; BUIbI JCHET, SBISIOMIMXCS 3aKOHHBIM IUIATEKHBIM
CPEJICTBOM; SMHUCCUOHHASI CUCTEMA; TOCYJaPCTBEHHBIN anapaT peryJIupoBaHus AEHEKHOTO OOpaleHUsI.

5. DMHCCHOHHAs cUCTEeMa — 3aKOHOJATeNIbHO YCTAHOBJICHHBIN MOPSAIOK BBIITYCKA M OOpaIlleHHsI IEHEKHBIX 3HAKOB.

Pouib 1 3HaUEHME COBPEMEHHOM JICHEKHOM CUCTEMBI B 0OIIEH CTPYKTYpE COBPEMEHHBIX (PMHAHCOBON CHCTEMBI.
CooTHoIIeHHEe ACHEKHON CUCTEMBI U OFOIKETHOM, HAJIOTOBOM, BaIFOTHOM, OAHKOBCKOM CHCTEM.

@YHKIMU JIEHET KaK CpeACTBa HaKOIUIEHUsI, 00pallleHUs U IUIaTexa.

@DyHKIUS IeHeT KaK CPeCTBa OOpalleHuUsI.

10. [IpaBuna oOpalieHus: C EHEKHBIMU CPEJICTBAMH: MPABOBOM ACMEKT, SKOHOMUYECKHM aCITEKT; dTUUECKUIN aCleKT;
[ICUXOJIOTUYECKUH aCIEKT.

11. Tunel neHEeXHBIX CUCTEM: 1) cCUCTEMa METaUTMYECKOTO OOpalieHus (JIEHEXHBIM TOBap HEMOCPEICTBEHHO o0palaercs u
BBITIOJIHSICT BCe (DYHKIIMM JIEHET, a KpeAUTHBIE MOJIpa3/ieeHbl Ha MeTajul); 2) cucTeMa oOpalleHNs KpEeAUTHBIX U OyMakKHbBIX JIeHET(B
3aBUCHUMOCTH OT MeTajljla, IPUHATOIO BCEOOIIMM SKBUBAJIEHTOM, M 0a3bl JAEHEKHOro oOpallleHHs pazindaercs OWMeTasiu3M M
MOOMETAIIITU3M).

©CoN®

Tewma 2. [TonsiTie, 3HAYCHUE U SJIEMEHTHI JICHS)KHOTO oOparnieHus B Poccuiickoit deneparn
Bompocs k cobecenoBanmio

1. Jenbru u popMa CTOUMOCTH, UX 3HAUEHUE JJIs1: GPUZNUYECKUX JIUL], XO3SHUCTBYIOIIUX CYObEKTOB U OPraHOB IOCYIapCTBEHHON
BJIACTH.

2. JIBukeHue JeHer U BBINOJHEHUU UMH CBOMX (DYHKIIMK B HAIWYHOU 1 Oe3HAIMYHON (hopMax.

3. 3aKOoH JEHEKHOTO O0paIieHus: U ero GopMBbl.

10




4, OO6m1ee cocTosTHUE YKOHOMUKH TOCY1apCTBa.

S. PazBuTOCTB II1aTEKHO-PACUETHON CUCTEMBI.

6. COanaHcupoBaHHOCTH CIPOCA U MPEITIOKECHHUSL.

7. OOBEMBI JIEHEKHON MaCCHI.

8. WNHnsmroHHbIe TPOIIECCHI.

9. DJeMeHTHI IEHE)KHOTO 00paIeHuHs.

10. Bunel nener, KoTopbie SIBISIOTCS 3aKOHHBIM CPEICTBOM ILIaTeXka.

11. DMHCCHUOHHAs CUCTEMa CTPAHBI.

12. PerynupoBanue neHEKXHOro oOpalleHus, Kak IpoIecc KOHTPOJIS 3a COCTOSHUEM JICHEKHOT0 000pOoTa B CTpaHE U MEpHI 10
€ro CTadWIM3aIuu ¥ HOpMaJIU3aliu, IPUMEHsIEMbIe COOTBETCTBYIOIIMMHU OpTaHAMHU BIIACTH. BHUIIBI IEHEKHOTO 00paIeHusl.

13. HanmuHoe nenexHoe.

Pe(bepaTI/IBHbIe 3aJaHus 110 TEMC: ((I[eHe)KHBIe CHUCTCMBbI, UX THUIIBI. I[eHe)KHaﬂ CHUCTEMA — OTO YCTpOﬁCTBO JCHCKHOI'O O6paIJ_[eHI/I$I B
CTpPaHC, CIOKUBIICCCA HCTOPUUCCKH M 3aKPCIIJIICHHOC HAIMOHAJIbHBIM 3aKOHOJAATCIIECTBOM).

1) OcCHOBHBIMU »3JIEMEHTAMHU JECHEKHOM CHUCTEMBl SBIAIOTCS: HAa3BAaHUE JICHEKHOW EIUHMIBI M MacluTad LEeH; BHJIbI JICHET;
SMHUCCHOHHBIM MEXaHMU3M U HOPSAA0K 00eCeUeHMsl IEHEKHBIX 3HAKOB; CTPYKTypa JEHEKHOM Macchl B 000poTe; MOPSAAOK YCTaHOBJICHUS
BAJIFOTHOTO Kypca;
Yro KacaeTcs IeHEKHOW €MHMIIBI KaK 2JIEMEHTA IEHEKHON CUCTEMBI, TO OHA IIPE/ICTABISAET YCTAHOBIICHHBIN B 3aKOHOJATEIIBHOM IOPSAIKE
JICHEKHBIM 3HAK, KOTOPBIM CIYKUT JJII COM3MEPEHHUs U BBIPAXKEHUS LIEH BCEX TOBApOB, M, KaK IIPaBUJIO, ACIIATCS HAa MEJIKHE KpaTHbIC
4yacTH. JIeHexKHas eIMHULIA SABJISCTCS 3aKOHHBIM ILIATEXHBIM CpeAcTBOM. HanMeHOBaHNE IEHE)KHON €UHULBI CKIIaABIBAECTCS UCTOPUUYECKU
Eme oauH 35eMeHT ynpaBiIeHUYECKOro OJI0Ka JIEHEKHOW CHCTEMbl —3MUCCHOHHBIN MEXaHH3M, KOTOPBIH OMNpEIeseT MOPsI0K SMUCCUU
HAJIMYHBIX U OE3HAJIMYHBIX JIEHET B 000pOT U UX U3BATHUS. BBINYCK HANWYHBIX JEHET B 000OPOT U MX U3BATHE U3 000pOTa OCYILECTBISIOTCS
0co0BIMU TIOJIpa3eNieHUusIMU LIeHTpaibHOro 0anka (B Poccuiickoit denepainnu, HanpuMep, pacueTHO-KacCOBBIMU LieHTpamu LleHTpaibHoro
6anka Poccuiickoii ®enepanuu), B HEKOTOPHIX CTpaHAX — MHUHHUCTEPCTBOM (HHAHCOB (Ka3HaueilcTBoM). be3HanuuHble AE€HBIH
BBIIIYCKAIOTCSI B XO3SIMCTBEHHBII ~ 00OPOT  KOMMEpYECKMMH  OaHKaMH B Tpollecce  KPEIUTOBaHHUS  SKOHOMMKH.
PaznuuatoT: cucteMy MeTaJUIMUECKOro oOpalleHus, Koropas Oa3zupyercs Ha JeHCTBUTENBHBIX JIeHbrax (cepeOpsiHbIX, 30JI0ThHIX), a
oOparnatonyecss 6aHKHOTHI OeCHpensITCTBEHHO OOMEHHMBAIOTCS Ha JIEHCTBUTENbHbIE IEHBIH; cUCTEMa OyMa)KHO-KPEAUTHOrO oOpallieHus,
IpU KOTOPOH JIEHCTBUTENIbHBIE JIEHBIY BBHITECHEHBI 3HAKAMU CTOMMOCTH, @ B OOpAIlleHUN HaXOJATCsl OyMakHble THOO KPEIUTHbIE IEHBIHU.
bumeramunsM - neHexHas cucTema, IpU KOTOPOH rocylapCTBO 3aKOHOAATENIBHO 3aKPEIUISIET POJIb BCEOOIIEro SKBHBAJIEHTA 33 JABYMs
MeTaJulaMH — 30JI0TOM M cepeOpoM, MOHETHl U3 HHMX (DYHKIMOHHMPYIOT Ha paBHBIX OCHOBaHUAX. CyIIECTBOBAJIM TPU PA3HOBUIHOCTU
OuMeTauIM3Ma: * cucTeMa MapajjieIbHON BaIOThI, KOTJa COOTHOIIEHHE MEXKIY 30JI0THIMU M CepeOpSHBIMU MOHETaMH YCTaHaBJIMBAJIOCh
CTUXMHHO HA pBIHKE, * CHUCTEMa [JBOMHOM  BalIOTHI, KOIJAa OTO COOTHOLICHHWE  YCTAHABIMBAIOCH TIOCYIapCTBOM;
* cCTEMa «XPOMAIOLIEi» BaIIIOThI, TPU KOTOPOH 30JI0ThIE U cepeOpsiHbIe MOHETHI CIIY>KaT 3aKOHHBIMH IJIATEKHBIMU CPEJICTBAMH, HO HE Ha
PaBHBIX OCHOBAHMSX, TaK KaK YeKaHKa cepeOpsHbIX MOHET NPOHM3BOJIWIACH B 3aKPBITOM IOPSJKE B OTIMYUE OT CBOOOJHOW YEKaHKH
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30JI0TBIX MOHET. B JTAHHOM ciiydae cepeOpsiHbIE MOHETBI CTaHOBATCS 3HAKOM 30J10Ta.
Monomerannm3Mm - ACHC)KHAad CHUCTCMaA, ITpHU KOTOpOfI OJdHUH I[CHC)I(HBIﬁ METaJI ABJISCTCA BCGO6H_[I/IM OKBHUBAJICHTOM M OJHOBPCMCHHO B
oOpallleHus: TPUCYTCTBYIOT OPYTrUe 3HAKM CTOMMOCTU (OaHKHOTHI, Ka3HauelicKue OWIeThl, pa3MEHHAs MOHETA), pa3MEHHbIE Ha 30JI0TO.
CymiecTBOBaO TPU Pa3HOBHIHOCTH 30J0TOTO0 MOHOMETAJUIM3Ma: 30JI0TOMOHETHBIH CTaHAAPT, 30JO0TOCIUTKOBBIM CTaHIAPT M 30J0TO
JeBU3HBIN cTaHAapT. [Ipy 30710TOMOHETHOM CTaHJIApTe 30JI0TO BBINOJIHSAET Bce (DYHKIMHU JIEHEr, B OOpaIlleHUHd HaXOAATCA Kak 30J10Tas
MOHETa, TaK M 3HAKU 30JI0Ta, NMPOU3BOJAUTCA CBOOOJHAS YEKaHKA 30JIOTHIX MOHET C (DPMKCHPOBAHHBIM COJIEPKAHHEM 30JI0Ta, 30JI0ThIC
MOHETHI CBOOOJHO MEHSIOTCSA HAa 3HAKW 30J10Ta [0 HApULIATEIbHOW CTOMMOCTH; CBOOOJHO IBMKEHHE 30JI0Ta MEXIY CTpaHaMH;
BBITIOJTHEHHUE 30JI0TOM BCeX (YHKIMH JeHer. 30JI0TOCIUTKOBBIA CTaHIApT XapaKTEepPeH TeM, YTO OaHKHOTHI OOMEHHMBAIOTCS Ha 30JI0THIE
CJIIUTKH, HO TOJBKO MPU MPEAbSIBICHUN ONPEICICHHON X CyMMBI. B OoTiiMune OT 30710TOMOHETHOTO0, B 00OpallleHuu OTCYTCTBYIOT 30JI0ThIE
MOHETHI U CBOOOJHAs MX uYekaHka. HakoHen, 0COOCHHOCTHIO 30JI0TOJACBH3HOTO (30JI0TOBATIOTHBINA) CTaHAApTa OBUIO TO, YTO OAHKHOTHI
00OMEHHUBAIOTCA Ha JIeBU3bI (IJIATEKHbIE CPEICTBa B MHOCTPAHHOI BajioTe), T. €. Ha MHOCTPAHHYIO BalIOTy, pa3MEHHYIO Ha 30j0T0. B
oOpallleHuu OTCYTCTBYIOT 30JI0ThI€ MOHETBI U CBOOOJHAs UX yeKaHKa. CoBpeMEHHbIE OyMa)KHO-KPEIUTHBIE CUCTEMbI XapaKTEPU3YOTCS
CIEIYIOIIUMU MPU3HAKaMU: 1) oTMEHa O(UIMATBFHOTO 30JI0TOr0 COAEP)KAHUSA HALMOHAIBHBIX BajliOT; 2) OTMEHAa pa3MeHa KpPEIUTHBIX
JeHeT Ha 30J0T0; 3) mpeolOiiagaHue OE3HANWYHOTO JIEHEXKHOTO 000poTa; 4) BBITYCK JEHEr B oOpaimieHwe A MOKPHITHS Aeduumra
roCy/IapCTBEHHOT0 0I0/KeTa B BUJIE SMUCCUU OYMaXKHBIX JIEHET; 4) yCHIIEHHE TOCYJapCTBEHHOTO PEryIMPOBAHUS ICHEKHOTO OOpaIIeHHUS.

C y4eToM yKa3aHHOIO Bbille 3aaHusl 0()OPMUTE JTOKJIAT HA TeMY:

JleHesKHbIe CUCTEMbI, MX NMPOo0JeMa UX THIU3AIUH.

JleHexkHasi cUcTeMa M IPUHIMIBI YCTPOWCTBO JeHEKHOI0 00palleHus B CTpaHe.

JIEHEKHASI CHCTEMA POCCHUMCKOM ®EJIEPAIIMA U EE DKOHOMUKO-TIPABOBAS ITIPUPOJIA:

Henexnas cucrema Poccuiickoit denepaiun OTHOCUTCS CErOJHS K ICHE)KHON CUCTEME PBIHOYHOTO THIIA.
B Poccuiickoit @eaeparuu odunivaabHON JEHEKHON eTUHUIICH (HAIMOHATIBHON BaIOTO) ABIsieTcs pyoss. OpuIinaibHOe COOTHOIICHHE
MeX1y pyOJIeM U 30J10TOM WK APYTUMU LIEHHBIMU MeTaJllIaMH HE YCTaHABIMBAETCSl.

HckmounTenbHOE MpaBo BHITYCKA HAJMYHBIX JIEHET, OpraHU3aliy U U3bATHS UX U3 00pallleHHs Ha TEPPUTOPHM Halllel CTpaHBbI
npuHa iexkuT LlenTpansHomy 6anky Poccuiickoit @enepaunu (banky Poccun). bank Poccun yrBepkaaetr o0pa3iibl 0aHKHOT U
METAJUINYECKUX MOHET, KOTOPbIe HMEIOT 3aKOHHYIO IUIATEXHYIO CUTy. baHKOBCKHME OMIIETHI U METAJUINYECKHE MOHETHI SIBISIOTCS
0e3ycnoBHBIMU 00si3aTenbcTBaMu banka Poccun u o0ecnieunBaroTes ero aktuBaMu. OHM 00s13aTeNIbHBI K PUEMY 10 HApULATENbHOM
CTOMMOCTH Ha Bcell TeppuTOpuH Poccuu Bo Bce BUBI IIJIATEKEN, a TAKXKE JIJIS 3a4MCIICHUS HA CUETA, BKJIAJbl AKKPEIUTUBBI U JUIS
nepeBoja. [Inarexxu Ha Teppuropun Poccun ocymecTBiIsitoTcs B BUI€ HATMYHBIX U Oe3HAMYHBIX pacueToB. bank Poccun yrBepxkaaer
00pa31bl MIIATEXHBIX JOKYMEHTOB, UCIIOIb3YEMBIX /7151 0€3HAINYHBIX PACUETOB (IUIATE)KHBIE OPYUEHHUS, BEKCels, uekn). s
OCYIIECTBIIEHUS] SMHUCCHOHHO-KACCOBOTO PEryIHMPOBaHUS, KACCOBOTO OOCITYKHBaHUSI KOMMEpPUYECKUX OaHKOB M OpraHU3alnii B TJIaBHBIX
TEPPUTOPUAIBHBIX yIpaBieHusx banka Poccun, pacueTHO-KacCOBBIX IIEHTPaxX UMEIOTCS 0OOPOTHBIE KacChl 110 MPHEMY U BblJlaue
HAJIMYHBIX JICHET, a TaKXKe pe3epBHbIE (DOHbI IEHEXKHBIX OUJIETOB U MOHET (3amachl HE BBIMYIIEHHBIX B oOpalleHne OUIETOB U MOHET).
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3aKoH JEHEX)KHOTO oOpamieHus. JleHexxkHas Macca U CKOpOCTh OOpaIleHUs JCHET
C pa3BuUTHEM TOBAPHOTO MMPOU3BOJICTBA, JICHEKHOTO 00pallleHus, UCTIONL30BaHUS JICHET B PYHKIIMH CPEJICTBA TUIaTeka 3aKOH JIEHEKHOTO
oOpallieHust TPHOOpPETaeT CICAYIONIUI BUI:

CyMMa IICH TOBapOB CyMMa 11aTexei
Cymma 1eH Y pOB, Y Cymma
[IPOJIAHHBIX B + Kpeaur, 1o
KoanyecTBo JieHer, He00X0MMBIX PEATM30BAHHBIX - B3aMMOIIOTAIIAOIIUXCS
CPOK OIUIAThl KOTOPBIX HE  00s3aTEIbCTBAM .
B 000POTOB JICHET KaK cpejicTBa  ToBapoB U ycayr (PO) rnatexeit (BI)
Hactyni (K) (IT)

oOpallleHus: U= CpeJICTBa

marexa(M
M) Cpennee 4rciio 000pPOTOB JICHET KaK CPeJCTBA OOpamieHus u cpeacTpa miatexa (Y)

BaxnelmmM KOJIM4eCTBEHHBIM I10Ka3aTeIeM JIEHEKHOro 00pallleHus SBISETCS ICHeXKHas Macca, IpeCTaBIIsomas co00il COBOKYITHBIN
00beM HAJIMYHBIX JCHET U JIeHeT Oe3HATMYHOro 000poTa.

JleHexHble arperarsl KJacCU(UUUPYIOTCS B 3aBUCUMOCTH OT CTEIIEHH JIMKBHIHOCTH.

B cocraB nenexHol Mmaccsl Poccun BXOAAT ciielytoline JeHEKHbIE arperaThl:

1) MO— HaylM4YHbIE ICHBTU B OOPAILICHUH;

2)CamocTOSTETbHBIM KOMIIOHEHTOM JIEHEXHOU Macchl Poccuiickoit @enepanuu sBisieTcst 1eHexxHast 0aza.
K nenexxHoit 6a3e OTHOCUTCS CyMMa:

HAJIMYHBIX JICHBI'W B OOPAIICHNH, B TOM YHCJIe B HEUHAHCOBOM CEKTOPE U B KaccaX KOMMEPYECKHX OaHKOB;
o0s13aTeNIbHbIE pe3epBbl KOMMEpPUECKUX 0aHKOB B IIeHTpasibHOM banke Poccun

CpeJICTBAa KOMMeEpUYECKUX 0aHKOB Ha KOPPECTIIOHJEHTCKUX cueTax B LlentpanbHom Oanke PO.

3) M1— cocrout u3 arperata MO 1uitoc cuera 10 BOCTpeOOBaHus, Apyrue YeKOBbIE BKJIa/Ibl, TOPOKHbBIE UEKH, HHOTJa KPEIUTHBIE
KapTOYKH. JTO BCs JIEHEKHAsI HATMYHOCTh B TOCYAAPCTBE U MAKCUMAJIbHO JTUKBU/IHbIE akTUBBL. [Toka3arens M1 oxBaTbIBaeT Bce CpeCcTBa
JIEHE)KHOT0 000pOTa, UCIOIB3YEMBIX B pacueTax 0e3 npeaBapuTeIbHON MPOAaKu, KOHBEPCUU U IPYrUX (PMHAHCOBBIX ONEPALIUH.

4) M2 — cocrout u3 arperata M1 muttoc cpounsle BKJa/ibl HaceneHus B CoepOaHke;

5) M3 — cocrout u3 arperata M2 mitoc cpodHble BKJIabl KPYITHBIX pPa3MepOB IUTIOC JIETIO3UTHBIE U cOeperaTenbHble CepTU(UKATHI
KPYITHBIX KOMMEPYECKHX OaHKOB ILTIOC OOJUTalliK FOCyIapCTBEHHOT0 3aiimMa, Ipyrue rocyJapCTBEHHbIE LIEHHbIE OyMarH.

HN3menenune oobeMa HGHG)KHOﬁ Macchl MOJKET OBITh PE3YIBTATOM KaK UBMCHCHHA MACChI ICHCT B O6paHIGHI/II/I, TaK U YCKOPCHHA UX
obopoTa.

CxopocTb 00pareHus JeHeT — 3TO OBICTPOTa UX 000POTa TIPH OOCTYKUBAHHUH CIICTIOK.

OCHOBHBIMH TIOKA3aTEISIMHU, XapaKTEPU3YIOIIMMU CKOPOCTh 000POTa JICHET, SBISETC:

[TokazaTenb ckopocTu oOparieHus: B Kpyroobopore 10xo010B (V)— OTHOIIIEHHE BAJTOBOT0 HaMOHaIbHOTO TipoaykTa (BHIT) nnn
HAIIMOHAJIFHOTO J10X0/1a K IEHEXXHOI Macce, a UMEHHO, K arperaty M1 uimu M2.

V npencraBisieTcs Kak CKOPOCTh OOpaIeH sl IEHET M0 OTHOLIEHUIO K JOXOy U NOKa3bIBaeT CPEIHEr0JOBOE YHCIIO BIAJEIbLIEB, B COCTAB
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JI0X0/1a KOTOPBIX BOIILIA OTHA U Ta YK€ NCHEXHAs CINHULA.

2. Ilokazarenb 060payrMBaeMOCTH JICHET B IIATEKHOM 000poTe

OTHOILIEHHE CYMMBI IEPEBEACHHBIX CPE/ICTB M0 OAHKOBCKUM TEKYILUM CUETaM K CpeHEN BEJIMYMHE AEHEKHOM Macchl.
CkopocTb oOpalieHus JeHeT pacCUUThIBaeTCs o MeToauke banka Poccun mnst nenexHoro arperatra M2 mo gopmyie:
Vrox=(BBIIx 12)/nx M2

rae BBII — HomuHanbHbINM BaJIOBOM BHYTPEHHUH IIPOAYKT 33 aHATU3UPYEMBIN IIEpUOL

N — YKCJIO MOJTHOCTBIO UCTEKIINX MECSILICB;

M2 — nenexuslii arperat M2.

Benununna, o6paTHast K CKOpocTH 00paleHHs XapaKTepU3yeT Mepro 0OpalleHus IeHer.

JleHeskHbIe pe)OpMbI M UX BUbI.

OcHOBHBIMHU (pOPMAMU CTAOMIIN3AIUH ICHEKHOTO OOPAIICHNUS, 3aBUCSIIUMH OT COCTOSIHUS UHQIIAIIUOHHBIX ITPOLIECCOB, SIBIISTIOTCS
JeHexXHbIe peOpMbl U aHTUUHQIISILIMOHHAS TOJIUTHKA. [[eHexxHbIe pe)OpMbI MPOBOIUIKNCH B YCIOBUIX METAUTMUECKOTO EHEKHOTO
oOparteHus — Tpu cepeOPsTHOM WITH 30JI0TOM CTaHIapTe, a TAKXKE TOCIe BTOPOM MUPOBOIM BOWHEI, KOT/Ia JICHCTBOBAJ 30JI0TOICBU3HBII
WJIHM 30JI0TOAOJIAPOBLIH cTanapT. [1o OkOHUaHUY BOWMH U PEBONIOIUI CTa0MIM3AIHS IEHEKHOTO 00palleHusl KaK OUH U3 BaXKHEUIITHX
CIIOCO0OB BOCCTAHOBIICHHSI SKOHOMHUKH IMPOBOAMIIACH C TIOMOUIBIO:

* HyJUTU(UKALINY;

* pectaBpalnuu (peBajibBalin);

* JleBanbpBallly;

* JleHOMUHAITUH.

Hynnmudukaius — o0bsiBIeHHEe 00 aHHYTUPOBAHUN CUIIBHO OOECIICHEHHOM JICHEKHOW €MHUIIBI 1 BBEIEHHE HOBOW BaIOTHI.
PecraBpanus (peBajibBaliyisi) — BOCCTAaHOBJIEHHE MTPEKHETO 30JI0TOT0 COACPKAHUSI IEHEKHON €IMHUIIBI.

JleBasibBalusl — CHUKEHHE 30JI0TOTO COAECPKAHUS IEHEKHON €MHULIBL.

JleHoMuHaIusl —- METOJ ""3auepKUBaHUS HyJIeH", T. €. yKpyITHEHUe MaciuTada 1eH.

3[[31—[1/16 AJIsA Oq)OpMJ'IeHI/lH 3CCe IO TeMeE: «l[el—le)lﬂ-laﬂ CHUCTEMA: MOHATHE U OCHOBHBIC 3JIEMEHTHI IIPABOI0 PEryjJupoBaHU

HcxoaHbple TeOpeTHYECKHE YCTAHOBKH:

JleHexxHasi cucTeMa — YCTPOMCTBO, JIEHEKHOTO OOpaIleHHs B CTpaHe, CI0XKUBIIEECS UCTOPHUECKH U 3aKPETNICHHOE HAIIMOHAIBHBIM
3akoHoaTeascTBOM. OHa chopmupoBasiack B XVI—XVII BB. ¢ BOSHUKHOBEHHEM U YTBEP)KIECHUEM KaTUTATHUCTHYECKOTO TIPOU3BOICTBA, a
TaKXK€ L[EHTPAJIM30BaHHOTO TOCYAAapCTBA M HAMOHAJIBHOrO phiHKA. [lo Mepe pa3BuUTHUS TOBapHO-IACHEKHBIX OTHOILUCHUU U
KA TATUCTUYECKOTO MPOU3BOJICTBA JICHEKHASI CUCTEMA TpeTepIieia CyleCTBeHHbIE N3MEHEHHUs. B 3aBUCUMOCTH OT BUJA JCHET (ICHBIH
KaK TOBAap, BBIMOIHSIIONINN POJIb BCEOOIEro YKBUBAIIEHTA, MJIM JIEHBIU KaK 3HAK CTOMMOCTH) Pa3IMYalOT JE€HEKHbBIE CHCTEMBI IBYX THIIOB:
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1) cucTtema METAIITMYECKOTO OOpalleH s, KoTopas 0a3upyeTcsl Ha JeHCTBUTEIbHBIX JICHbrax (cepedpo, 30J10TO), BHITOTHSIIONINX BCE MAThH
byHKINH, a oOpasyromuecs OaHKHOTBI OecnpensTCTBEHHO 00MEHMBAIOTCS Ha NEHCTBUTENbHBIE JIEHBIH;
2) cucreMa OyMa)KHO-KpEAUTHOTO 0OpalleH s, IpU KOTOPO JeHCTBUTENbHBIE JEHBI'M BBITECHAIOTCS 3HAKAMU CTOMMOCTH, @ B 00paIleHuu
HaxonATcsi OyMaxkHble (Ka3HadyelWcKue BeKcens) JU00 KpeauTHble AeHbIu. [lpu cucreMe MeTayuIMYecKoro JEHEKHOTo OOpamieHHs
BBIJICJIAIOTCS JIBA BHJIA JCHEXKHBIX CUCTEM: OMMETalNIN3M U MOHOMETAJUIM3M — B 3aBHCUMOCTH OT TOIO, CKOJIBKO METajlla IPUHSTO B
Ka4yecTBE BCEOOIIEro SKBUBAJICHTA M 0a3bl JCHEKHOTO oOparieHus. bumerammmsm —IeHeKHasi CUCTeMa, NPH KOTOPOW POJIb BCEOOIIETO
9KBMBAJIEHTA 3aKpeIJIeHa 3a ABYMs MeTauiamu (cepedpom u 30510ToM). [lpenycmarpuBanacs cBOOOJHAs YeKaHKA MOHET U3 JBYX METAJIJIOB
U UX OrpaHWYeHHOe oOpamieHune. Ha pbIiHKe ycTaHaBIUBAIMCH JBE LIEHBI HA OJIMH TOBap. JTa cucrema cymectBoBaia B X VI—XVIII Bs., a
B paae crpaH 3amanHod EBpombl npeiictBoBasia 1 B XIX B. Hanmwume nByX MeTauioB B POJIM BCEOOIIET0 SKBHUBAJICHTA BCTYIWJIO B
IIPOTUBOPEUYUE C IPUPOJON JEHEr KaK €JUHOr0 TOBapa, OCYILECTBISIOLIEr0 M3MEPEHHE CTOMMOCTH BCEX TOBAapoOB. JTa CHCTEMa HE
o0ecreunBaja yCTOWYMBOCTH JIEHEKHOTO OOpAILLEHUs, TOCKOJIBKY U3MEHEHNE CTOMMOCTH OJHOTO M3 JIEHEKHBIX METAJJIOB MPUBOAMIIO K
KOJICOAHHUIO IIeH Ha TOoBaphl. Pa3BuTHe KamurtanmsMma, TpeOyromiee CTaOMIbHOCTH JACHEKHON CHCTEMBI, €IUHOTO BCEOOIIET0 SKBUBAJICHTA,
00yCJI0BMIIO MEPEeXo] K MOHOMETAIIM3MY. MOHOMETAIIN3M — JIEHE)XKHasi CUCTeMa, IIPU KOTOPOH OJUH MeTal (cepedpo MM 30J10TO)
CILY>KMT BCeOOUIMM 3KBUBaJIEHTOM. [Ipu 3TOM crcreMe (pyHKIIMOHUPYIOT MOHETHI U3 OJTHOTO OJIaropoJIHOTO METalla U 3HAKU CTOMMOCTH,
pa3MeHHbIe Ha MOHETHI. CepeOpsiHbIii MOHOMeTauIN3M cyiiecTBoBal B Poccun (1843—1852 rr.), Unnum (1852—1893 rr.), Hunepnangax
(1847--1875 rr.) u Kurae (10 1935r.). B GoibImuHCTBE pa3BUTHIX CTpaH B KoHIE XIX B. OMMETAUIM3M U CepeOPSAHBbIH MOHOMETAILIU3M
CMEHUJIMCh 30J0ThIM MOHOMeTalmn3MoM. B Poccun 30motoe obparenue crano aeiicrBoBars ¢ 1897 r. Pasnuyaror Tpu pasHOBUAHOCTU
30JI0TOT0 MOHOMETA/UIM3Ma — CTaHAAPThl 30JI0TOMOHETHBIN, 30JOTOCIUTKOBBI U 30JI0TO JEBU3HBIM. 30JI0TOMOHETHBIM CTaHIApT,
COOTBETCTBYIOLMI Meproy CBOOOJHOM KOHKYPEHLMH M Pa3BUTUS MPOU3BOJCTBA, KPEAUTHOM CHCTEMBI M TOPrOBIIM, XapaKTEPU30BAJIC
30JI0TBIM OOpaIeHueM, CBOOOHON YeKaHKOW MOHET, OeCIPENsITCTBEHHBIM OOMEHOM OaHKHOT Ha 30JI0TO, HE3aIlPEIICHHBIM JIBH)KEHUEM
30J10Ta MEXJly CTpaHaMH. 3aKOH JIEHE)KHOT0 0OpalleHHs 1efiCTBOBAJI aBTOMAaTHUECKU. DTOT CTaHAApT TPeOOBal HATMYMS 30JI0THIX 3a11acoB
B YMHCCHOHHBIX LIeHTpax. [lepBas MupoBas BoitHa, moTpeboBaBIIas OOJIBIINX BOCHHBIX 3aTpaT, BbI3BaJla yBEIMYEHHUE Je(PUIIUTA BOIOIOIINX
roCyJapcTB M IpUBENa K OTMEHE 30JIOTOMOHETHOIO cTaHjaapTa B OoJbIIMHCTBE cTpaH. [lo okoOHYaHMM TEepBOW MHPOBOM BOHHBI OBLTH
BBEJICHBl ype3aHHble (OPMbI 30J0TOT0 MOHOMETAJJIM3MA: CTAHJAPThI 30J0TOCIUTKOBBIN (BenukoOpuranus, dpanuus), npu KOTopom
0aHKHOTHI OOMEHMBAJIMCh HA 30JI0ThIE CIUTKU, M 30J0ToneBU3HbIA (I'epmanus, ABctpus, [lanus, Hopserus u ap.), npu KOTOpOM
0aHKHOTHI OOMEHHBAJIMCh Ha JEBU3BI (TUIATEKHBIE CPEJICTBA B MHOCTPAHHOM BAIIOTE), pa3MEHHBIE Ha 30J10TO-B pe3ynbrare MUpPOBOTO
sKoHOMHUeckoro kpusuca (1929—1933 rr.) O6bUIM JTUKBUIAMPOBAHBI BCe (OPMBI 30JI0TOIO MOHOMETANIU3MA M YTBEPAWIACH CHUCTEMa
oOpaiieHuss OyMaXKHO-KPEIWTHBIX JIEHEr, HE pa3MEHHbIX Ha JeicTBUTeNnbHble JAeHbIUM. CucreMa OyMaKHO-KPEIUTHBIX JEHET
pexycMarpuBaia rOCIIO/ICTBYIOLIEE MIOJIO’KEHUE OaHKHOT, BBIITYCKA€MBbIX YMHUCCUOHHBIM LIEHTPOM CTpaHBI.
B 1944 r. mexxayHapo/iHas JeHEKHas CUCTeMa KamuTain3ma copmupoBaiach B paMKaxX MHUPOBOM BaJIOTHOW CHUCTEMBl Ha BaIOTHO-
¢unancooit koHdpepenuun OOH B bperron-Bynce (CILA). Ilo ¢opme bperToHByjackas OeHeXHas cuCTeMa IpelcTaBisiia coOoi
CBOEOOpa3HbI MEXIOCYJapCTBEHHBIN 30J10TOAEBU3HBINA cTaHAapT. Ha cmeHy BbperToHBynckol aeHexHOW cucteMe mpuiuia Smaiickas
JIeHeXHast cuctema, oopMiIeHHas cornameHueM crpan-uieHoB MB® B Kunrctone (o. SImaiika) B 1976 r. Ilocne patudukanuu crpaHamMu
9TOTO corjameHus B ampene 1978 r. Obuim BHeceHbl m3MeHeHHMs B yctaB MB®. HoBas jgeHexHas cucTeMa XapaKTepu30BaIach
CIIEAYIOIIMM: * MHPOBBIMH JEHbraMH OOBABISUINCH CIElUalbHble MpaBa 3auMcTBoBaHHd B MB®—CJIP, KoTOpble CTaHOBHIHUCH
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MEXIyHapoaHON cueTHoW enuHuuel; ¢ noap CIIIA coxpaHsii BaxHOE MECTO B MEXKIYHApPOJHBIX pacyeTax M B BAJIIOTHBIX pe3epBax
JpyruxX  CTpaH, a TaKXe  [poJoDKall  WrpaTb  BaXHYKH  poib  IOpU  pacdyerax  ycioBHoM — ctroumoctn  C/IP;
* IOPUIMYECKH 3aBEpIlCHA IEMOHETH3AIMUS 30JI0Ta: YTpaTa 30JI0TOM JEHEKHbBIX (PYHKIINNA, OTMEHA ero opuIHraibHOM 1eHbl.OTHAKO 30JI0TO
OCTaJIOCh PE3epPBOM TOCYIapCcTBA W  HCHOJB30BAIOCH JUIS TPUOOPETEHHS KIIIOUEBBIX JCHEXKHBIX CIUHHI] JAPYTrHUX CTPaH.
CoBpeMeHHbIE IeHeXKHbIE CUCTEMBI Pa3HbIX CTPaH, HECMOTPS Ha OMpeIeIeHHbIE 0COOEHHOCTH, UMEIOT MHOTO 001uX yepT. OHU BKIIOYAIOT
B ce0sl CIeAylolIue 3JEMEHTHI: JCHEXKHYIO €IUHHILY; MacIITad LeH; BHIbI JCHET, SBJSIOMINXCA 3aKOHHBIM IUIATEXHBIM CPEIICTBOM;
3MUCCHOHHYIO CUCTEMY u roCcyJJapCTBEHHBIN anmnapar peryaupoBaHus JEHEKHOT O oOparieHusl.
JleHexxHasi eMHMIIA — YCTAHOBJIEHHBIN B 3aKOHOJATEIbHOM IOPSAJIKE ACHEKHBIM 3HAK, CIYXKAIMM JUIs1 COM3BMEPEHUS U BBIPAKEHUS LIEH
BceX TOBapoB U yciyr. OHa, Kak MpaBUjIo, EIUTCA Ha MEJIKHE PONOpPIUOHANIbHBIE YacTU. B O0NbIIMHCTBE CTpaH ACUCTBYET AeCATUYHAS

cucrema genenus (1 mommap CIJA — 100 wenroB, |  anrmmiickuit  ¢yHT  crepiamaroB —100  meHCOB).
HaumeHoBanue [eHEXHON eOUMHUIBI (HAIIMOHAIBHOW BaIOTHI), KaK MPAaBHJIO, BO3SHUKAET UCTOPHUYECKH, HO MOJHOCTHIO 3aBUCHUT OT
rocys1apcTBa, KOTOpOE CBOMM 3aKOHOAATEIbHBIM aKTOM  3aKpervisieT (mm U3MEHSIET) 3TO HaMMEHOBAHHE.

Macmtad 1eH — CpeACTBO BBIpaXXEHHSI CTOMMOCTH B JICHEeKHBIX €IUHUIAX, Oasupyromieecs Ha PUKCHUPOBAHHOM TOCYAapCTBOM BECOBOM
KOJIMUECTBE JICHE)KHOTO MeTajlla B JEeHEKHOM efauHuile. OObIYHO IpU 00pa30BaHUU HOBBIX JEHEKHBIX CHCTEM, IIPOBEJCHUM JECHEXKHBIX
pedopM, AeBaNbBALMAX W PEBAIbBALMIX 3aKOHOAATEIBHBIM aKTOM TOCYJAapCTBO YCTaHABIMBAJIO M 30JI0TOE COAEp)KAHHUE NEHEKHOMN
€MHMILIBI, KOTOPOE SIBJSUIOCH Ba)KHBIM 3JEMEHTOM CHCTEMbI II€HOOOpa3oBaHUS B CTpaHe. Buapl JeHer, SBISIONIMECS 3aKOHHBIMU
IUIATeKHBIMUA CPEJICTBAMH — 3TO NPEXKIEC BCEro KPEeAUTHBIE JACHBIM M B NEPBYIO ouyepenb OaHKHOTBHI, pa3MEHHAas MOHETa, a TaKkKe
OyMaxxHbIe JeHbIM (Ka3Haueiickue owmtetsl). Tak, B CILIA B oOpamenuun HaxoasTes 6ankoBckue ometsl B 100, 50, 20, 10, 5, 2 u 1 gomnap
(BbITTycK O6uneToB qoctrouHcTBoM 500 monapoB u Oojee mpekpalieH), ka3Hadeickiue HOThl (OUeThl, BellyckaeMble kazHaueiicteom CIIIA)
B 100 pmommapoB, a Takke cepeOpsHO-MEIHbIE M MEIHO-HHKEJIeBble MOHeThl B 1 gommap, 50, 25, 10 u 1 1eHt.
OMHCCHOHHAsE CHUCTeMa —  3aKOHOJATEeNIbHO  YCTAHOBJICHHBI MOPANOK  BBITyCKA W OOpalieHHs JEHEeKHBIX  3HAKOB.
OMuccusi OAaHKHOT OCYIIECTBISIETCS LEHTPATBHBIM OaHKOMTpPEMsI MyTSIMH: ® MPEIOCTaBIEHUEM KPEIUTOB KPEIUTHBIM YUPEKICHUSIM B
dbopMe TmepeyyeTa KOMMEpPUYECKHMX BEKCeNed; ¢ KpeAUTOBAaHMEM Ka3Hbl TMOj] oOecledeHHe TOCYJapCTBEHHBIX IIEHHBIX OyMar;
* BBIIYCKOM OAaHKHOT IyTeéM MX OOMEHa Ha MHOCTPaHHYIO BallOTy. ['ocyqapcTBO, CTpeMsICh K OCJIa0JIEHHIO BO3MOXKHBIX LUKINYECKHX
KoJe0aHUN SKOHOMHMYECKUX MPOIECCOB, MPEANPUHUMAET MEphbl K PEryJHpPOBAHHUIO MpPOIEecca MPOU3BOJCTBA, UCIOJB3Ys JCHEKHYIO U
KPEAUTHYIO  CHCTEMbI, KOTOpbIE TECHO  B3aUMOCBS3aHbl, OCOOCHHO B  pe3yJabTaTe TOCIOJACTBA  KPEAUTHBIX  JICHET.
Bo MHOTMX MpPOMBIIUIEHHO Pa3BUTHIX CTpaHaxX MO BIMSHHEM YCWJICHHUS WH(IALUUA U HAapacTaHUs KPUZHCHBIX SIBICHUN B SKOHOMHKE B
cepenuHe 70-X TOAOB IMOJIYUYWUJIO PACIpOCTPAHEHHE TApreTUPOBAHHWE — YCTAHOBJICHHME LEJEBBIX OPHUEHTHUPOB C LENbI0 PEryIHMpOBaHUS
IpUpOCTa JEHEKHOM Macchl B OOpalleHMH M KpeauTa, KOTOPBIMH JIOJDKHBI  PYKOBOJICTBOBAThCSl IIEHTpPAIbHBIE OaHKH.
[lenTpanbHbIA OaHK MO COTJIACOBAHMIO C TOCY/IAPCTBEHHBIMU OpPTaHaMU OIpPEAeNsieT CYMMY YBEIMUEHUS JIEHEKHOW MacChl, OrpaHUYNBas
€€ MPUPOCT B peaIbHOM MCYHCICHUHU. DTa Mepa paccMaTpUBaeTCs Kak BakHas (hopma 60prOBI ¢ HHGIIAIMEH U o0ecTieueHus CTabuIn3aiun
skoHoMHKH. B CIIIA TapretupyroTcst Bce ueTblpe AeHexHbIX arperara (M1, M2, M3, M4), Bo ®pannuun — Tonbpko arperat M2. OnnHako
MpaKTHKa Mmokasana ciaabyro 3(hGeKTUBHOCTD Takoi (GOPMBI peTyITUPOBaHUS, TOCKOJIBKY IEHE)KHOE 0OpallleHne HaXOAUTCS MO BIUSHUEM
pa3HbIX YKOHOMHUYECKHX (aKTOPOB, a HE TOJIBKO OOBbeMa JIEHEKHO-KpEAUTHbIX omepanuil. B cBs3u ¢ atum B 80-€ roapl LIEeHTpalibHbIE
Oanku psga ctpaH (Kananel, SlmoHun) oTkasanuch OT TapreTupoBaHus. MTak, OCHOBHBIMU YepTaMU COBPEMEHHOW JEHEKHOW CHCTEMBI
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3apyOeXHBIX CTpaH SBISIIOTCS:. OTMEHa O(UIMAIBLHOTO 30J0TOTO COACpPX AaHHUS JICHEXKHBIX €IWHUL, JAEeMOHETH3alUs 30JI0Ta;
* mepexol K HEpPa3MEHHBIM Ha 30J0TO KpPEAMTHBIM JEHbraM, HEMHOTHUM OTJIMYAIOIIUMCS II0 TPUPOJEC OT OyMa)KHBIX JICHET;
* COXpaHEHHE B JCHE)KHOM O0O0OpOTE Hapsilay C KpEeOUTHBIMU JIeHbraMu OyMaKHbIX JeHer B (opMe Ka3HayelCKuX OWIIETOB;
* BBHITYCK OaHKHOT B OOpalleHHe B MOPSAKE KPEIUTOBAHUS XO3SMCTBA, TOCYIApCTBA, & TAKXKE MOJ MPUPOCT OPUIHATBHBIX 30JI0THIX H
BaJIOTHBIX PE3EPBOB; * pa3BUTHE U MpeodiagaHue B ACHEKHOM OOpallleHuu Oe3HAIMYHOro 00OpOTa MPU OJHOBPEMEHHOM COKpAIllEHUU
HAJIMYHOTO; * YCHUJICHHE TOCYIApCTBEHHOTO pETyJIUPOBAaHMs JICHE)KHOTO OOpameHuss B CBA3M C IOCTOSHHBIM HapyIIEHUEM
OCHOBOIIOJIATaOIIEro MPUHIUIA JEHEKHON CUCTEMbl — COOTBETCTBUS KOJIMYECTBA JCHET OOBbEKTUBHBIM MOTPEOHOCTSIM SKOHOMUYECKOTO
000poTa, KOTOPOE BeAET K MHPIAIMOHHOMY MPOIIECCy.

HeobxonmuMo odopmMuTh 3cce mo Temaruke: PedopMupoBaHHe NEHEKHOW CHCTEMBI B COBPEMEHHBIX YCIOBHSX: IOPHINYCCKUE
MOJIXO/IbI U MEXaHU3MBI.

Tema 3. HpaBOBOC PEeryjinpoBaHUC PA3JINYHBIX TUIIOB NCHCKHBIX CUCTEM B pOCCHfICKOM W MHOCTPAHHBIX IIPABOIIOPAIKAX.

Bomnpockl k cobeceioBanno

1. IlpaBoBoe perynupoBaHue JAeHexHbIX cucteM B ['epmanuun, ®@panuuu, Kurae, Snonun, CHIA, BenukoOpurtanuu, ®pannuu,
Wranun, cnanuu: cTpykTypa, 0COOEHHOCTH U CPAaBHUTENIbHBIN aHAIIN3.

2. Turbl ¥ BUABI SMUCCUU B HHOCTPAHHBIX IPABOMIOPSIKAX.

3. Bugpl u QyHKIMM LEeHTpalIbHBIA HALIMOHAJIBHBIX OAHKOB.

4. IlpaBoBble IPUHLIUIIBI PETYIUPOBAHMSI IEHEKHBIX CUCTEM B MHOCTPAHHBIX [IPaBOINOPSIIKAX.

5. MexaHHU3MBbl MEKIOCYJApCTBEHHOTO B3aUMOACHUCTBUS B PETYITUPOBAHUU JCHEKHBIX CUCTEM.

6. HannoHanpHBIE MPUHIUIIEI IPABOBOTO PETYIIMPOBAHUS M TUIIBI JICHE)KHBIX CHCTEM.

7. BnusHue NpaBOBOrO PETYJIMPOBAHUS DPA3JIUYHBIX THUIOB JICHEXKHBIX CHUCTEM 3apyOeKHBIX CTpaH Ha MEXaHU3Mbl MPaBOro
pEeryJIMpOBaHUs POCCUUCKON JEHEKHOW CHCTEMBI.

Tewma 4. [IpaBoBbIe MO/IETH IEHEKHOTO OOpAIIEHUs U TPAKTUKA UX TPUMEHEHUSI.
Bomnpocs! k cobecenoBanuio
— 1.IOpuanueckre KOHCTPYKIIUHU U TUIIBI IEHE)KHOTO O0paIleHusl.
— 2.I0pakTrKa peanu3auy pa3IuIHbIX MOJICIICH U TUITOB JICHEKHOTO OOpaIeHNS.
— 3.Bonpocs! 1opuaAnuecKOil OTBETCTBEHHOCTH B MIPOIECCE PEATU3AINH IEHEKHOTO 00paIeHusl.
— 4.0cHOBa KOJUYECTBEHHON TEOPHH X03sHcTBa aHTIMKickoro skoHomucrta J[. FOM. Ee mpuaepxuBanuce JI. Pukkapno, Jx. Cr.
Muns, XK. b. Ceii u ap.
— 5.Mogaenp MakKpOIKOHOMHYECKOTO BapHMaHTa COOTBETCTBYIONIEH (TPaHCAKIIMOHHOM) KOHIEMIIUN JEHEKHOTO OOpaIieHusi CTajio
ypaBHEHUE aMEPUKAHCKOT0 3KOHOMHKCTA U ctatuctuka M. duiepa.
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TGOpeTI/I‘-IeCKI/IC 3agaHus ajid CaMOCTOSTEILHOMN IIOATOTOBKU:

Mopnenu 1eHeHOTro odpaiieHne 0ToOpakarT OTHOIIEHUSI HOMUHAIBHOTO (JICHEKHOTO0) CEKTOPa IKOHOMHUKH C PEATbHBIM — OT BBISIBJICHUS
TOU MM MHOW B3aWMOCBSI3H JI0 MTOJIHOTO pa3MekeBaHus. «Pa3mMekeBaHne» 03HAYAET OTCYTCTBUE KaKOTo OBl TO HU OBLIO BO3ACHCTBHS Ha
IIPOU3BOJICTBO CO CTOPOHBI JICHET, BOCIIPUHUMAEMBbIX JIUIIIb KaK «CMa3Kay WM «Byallb» TOBapHOTro oOparieHus. TakoBa uues
KJIACCUYECKOH TMXOTOMHUH. DTO OCHOBA KOJMUYECTBEHHOM TEOPHH X03IHUCTBA, KOTOPYIO CPOPMYIMPOBAT aHTIUICKI s3koHOMUCT J[. FOM.
Ee npunepxuBanuce M. Pukkapno, k. Ct. Munsb, XK. b. Ceii u apyrue. Moenbio MaKpo3KOHOMHYECKOTO BApUaHTAa COOTBETCTBYIOIICH
(TpaHCAKIIMOHHON ) KOHIICTIIIUYU JICHEKHOTO OOpAIICHHS CTAIO0 YpaBHEHUE aMEPUKAaHCKOTO YKOHOMHUCTA  ctaTucTrka M. dumiepa

MV =3'paq

WIH
MV+M' V' =pT

rne M - xomuuecTBO HanMMUHOCTH B 060pOTE;
V' - ckopocts 060poTa;
Piy Qi - yena n 0oGbeM peanusariiy ToBapa I B 1aHHOM neprose;
M'. CyMMa JICHE)KHBIX CPE/ICTB Ha YEKOBBIX CUETaX;
V' cko ;

POCTH OOpAIeHHs] DTUX CPEJICTB;
T - o6umit 06beM peau3aIuy TOBApOB;

pP. CpCAHCB3BCUICHHAA LICHA TOBAPOB.

MHUKPOIKOHOMHUYECKU BApUAHT TOM K€ KOHIIETIUH, U3BECTHOM KaK TEOPHS KACCOBBIX OCTATKOB, MPEIOKUIA U UCII0JIH30BAIIN
MPEJICTAaBUTENN KEMOPHIKCKOM MIKOIBI B TOTUTIKOHOMUU (A. Mapmainn, A. [Tury, [[. PoGeptcon u np.). OHH yBSI3BIBaTIH pa3zMephbl
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o o o o o o I
HaKOIUJICHUA JCHECT CyGLeKTaMI/I X034UCTBA HE C HCKOU 06H_ICI/I HOPMOMU, BBIPAKAIOMICH UX 00513aHHOCTh U OIPCACIIAIOIICHU M ,ac
MNPEAIIOYTCHUAMU U XKCITAHUEM KaXKJ0I'0 XpaHUTh JCHbI'H. OTCIO,Z[a MOACIb

M =k R-P,
rae M - xonmuecTBO neHer B 0OpaIIeHH;
Ry P - o6pem n nena npoaykuun, R -P - cymma 10X0/10B, S5KBHBaNGHTHAs KOHEUHOMY IPOIYKTY;
Kk - qacts moxonos, KOTOPYIO JIFOJIY CKIIOHHBI XPAHUTH B ICHbIAX.

XapakTepHO, YTO B JAHHOM CJIy4ae MPH CTa0MIBHOCTH k. PABHOCHIILHOMN Hen3MeHHOCTH ¥ 1 mocTostHCTBE KR BBIBOJIBI COBMAAIOT C TEMH,
KOTOpBIE CIIenyIoT U3 ypaBHeHust dumiepa. A UMEHHO — MPOU3BOJICTBO HA MPOTSKEHUU JJIUTEITLHOTO NIEPHO/IA B LIETIOM OIPEACIISICTCS
JIUIIb pealbHBIMU (PaKTOpamu, MOTOMY YTO U3MEHEHHE 00beMa JIeHer B 0OpallleH!H, TOYTH HE BIIUSS HA €r0 CKOPOCTh, CTPOTO
MPOMOPIIMOHAIIBHO CABUTACT YPOBEHB II€H B TOM K€ HANPABICHUU. XOTS HA KOPOTKUX OTPE3KaX BPEMEHU BO3MOKHBI CIIy4YailHbIC
OTKJIOHEHUS M3-3a [IUKIMYECKUX KOJIeOaHWi KOHBIOHKTYPHI. [Ipu 3TOM UTHOpUpYETCS, UTO MOJA0OHBIE CABUTH, COOTBETCTBEHHO U3MEHSIS
pa3mepbl TOBapOOOMEHHBIX CEJIOK, BO3ACHCTBYIOT HAa MOTPEOHOCTh B TUIATEKHBIX CPEACTBAX M, CTAJIO ObITh, HA BEJIMUMUHY JICHEKHOU
SMHUCCHH.

[TpeooneTs «K1acCHYECKyro TUXOTOMUIO» MOMbITajCs aHTuickuil skoHomuct JI. M. KeliHc, paccMaTpuBas Kak TJIaBHbBIN KaHal CBA3H
MEXly peallbHbIMU 1 HOMUHAJIbHBIMU MPOIIECCAMU HOPMY MPOLIEHTA. DTOT 3aMbICEI ObLT MOAKPETIIEH CIEAYIONIEH MOJEIbI0 COBOKYITHOTO

cipoca Ha gensru (M ):

M =M1+M2 =L, (Y)+L,(i)

rne M 1 - pripasaromuit «peamouTeHNe THKBHIHOCTHY TPAHCAKIIMOHHBIH CIIPOC KaK (hyHKIUS COBOKYMHOTo poxona (Y );

M 2 . gpipaaromuii «CKIOHHOCTb K Te3aBPalluiy CIIEKY/ISTHBHbIHA Cipoc Kak GyHKIMs HopMbI porenTa (1 ). Mozxens oToGpaxaer
neperjeTeHne JeHEKHOM SMUCCuU M 0aHKOBCKOTO KPEAUTOBAHUS, Uepe3 KOTOPOE HAKOIIEHUSI BHOBb MOCTYIAIOT B X035 HCTBEHHBIN
00opoTt. Ero yyacTHuKH, BKJIabIBasi BpeMEHHO CBOOOIHBIE IEHBI'M B PAa3NUHble (PMHAHCOBBIE aKTUBBI, XOTAT U MOJIYYUTH PUOBLIb, U
CO31aTh TMKBUIHBIH PE3epB IS CTPAXOBKHU TIpH H3MeHeHuH KoHbIoHKTYpsl. CootHomenne M 1 u M 2 onpenensercs Toukoii, Tie Takue
CTpeMIICHHs yPaBHOBEIIMBAIOTCS. JICHBIM [IPH STOM BIMSIIOT Ha [POM3BOICTBO, [IABHBIM 00Pa30M, 4epe3 HopMy IpoLeHTa L | Ho Bo
BpEMEHa JIENPecCuu OJ0OHBII peryisaTop MOXKeT He cpabaThiBaTh, a IOTOMY, 110 MHeHHIO KeliHca, He00X0IMMO roCcyAapCTBEHHOE
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BMEIIATEIECTBO B 9KOHOMHUKY, HATHETAIOIIEe PHIHOYHBIN CITPOC IMTOCPEICTBOM AKTHBHOM (DPUCKAILHOM MOIUTUKY U 1e(UIHUTHOTO
OIO/KETHOTO (pUHAHCHPOBAHUSI.

OpaHako Takoe BMEIIATeIbCTBO YPEBATO POCTOM MHGIISILIMU, TOTAAa KaK KeHHCHAHCKask MOJIENb JIEHEKHOT0 o0pallleHus: He MpucnocobieHa
K YCJIOBUSIM YCTOWYHMBOTO TIOBBIIICHHSI OOIIETO YPOBHS LIeH. 3aunHATEIh MOHETapU3Ma aMepUKaHCKUI SkoHOMUCT M. @puaman ass
yIy4IIEHUS! KOJIMYECTBEHHON TEOPHH MPEATOKUI MOAXO0/1, OMUPAIOUINICS Ha MPEANOCHUIKY, YTO XK€ B CTOJb TSXKEIBIX 00CTOATENbCTBAX
¢yHKLUS cripoca Ha JCHbIH CTAaOUJIbHA, @ €T0 BBISABICHHE - YACTHBIM CITy4ail OTBEYAIOILIETO MPUHLIUITY IPEAeTbHON OJIE3HOCTH
ONTUMAJILHOTO paclpeiesieHus: OrpaHMYeHHBIX pecypcoB. [loa pecypcamul B TaHHOM cily4yae MOHUMAIOTCS TAKUE aKTUBBI, KAK COOCTBEHHO
JICHbI'H, OOJMraIiy, aKIH, MaTepHaIbHbIE IIEHHOCTH, YeJIOBEYECKHI KallUTall B KAUeCTBE AJIEMEHTOB enHoro noprdens. Orodpaxaer

ATOT MOJXO]I Cieayromas GyHKIus

M I 1 dP

— = I R
ny b P di

uf
P 0

M

rac P . PCAJIBHBIC KACCOBBIC OCTATKU,

Fm - OoXXugacMad HOpMa UX DOXOOHOCTH,

P - yunexc uewn;
Y - HaUMOHATBHBIN T0XO/ B TOCTOSHHBIX IEHAX;

w . H0JIA (((1)I/I3I/I‘-ICCKOFO» KOMIIOHCHTA HAallTMOHAJIbHOT'O 6OF3.TCTB8.;

"o g Te - oxumaeMble HOMHHATBHBIE HOPMBI TOXOJHOCTH OONUTAIUN U aKIUH;

1 dP

P dt - gxumaemblii TeMIT H3MEHEHHS YPOBHS 1I€H;

U . yupie daxtops! (B T.4. HOPMUPOBAHIIE YETOBEUECKOTO KAIIUTaNa), OT KOTOPHIX 3aBHCHT CIPOC HA JICHBIH IPOU3BOIUTENCH U KOHEUHOI
noTpeOuTenei.
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Habop ¢axTopoB cokpariaercs npy BKJIIOUEHUN YpaBHEHUS B MOJIENIb BCE SKOHOMUKH.

Pacuer no Takoii pyHKIIMK 0OHAPYKHIIN 3HAYUMYIO JTUBEPTEHIUIO JOITOBPEMEHHOMN M IUKJINYSCKOW TUHAMHUKN CKOPOCTH OOpaIieHus
neHer. O0bscHA 3To ABieHus, DpuaMeH MPeanosoXuil, YTo CIIPoc Ha HUX — CaAMbIil HHEPIIUOHHBIN KOMIIOHEHT MOpTdens, onpenensercs
HE BCEM TEKYILHM J0XOJ0M, a TOJBKO €ro YCTOMYMBOU, «ITOCTOSSHHOW)» YaCThbIO, KOTOPYIO HYKHO UCUUCIATh KaK CPEIHIOK CYyMMY
JIEHEXKHBIX MOCTYIUICHUN 32 HECKOJIBKO JIET C BECaMU, SKCIIOHEHIIMAIbHO YOBIBAIOIIMMHU OT HACTOSILIEr0 K MPOLUIOMY. JTa THIIOTE3a JIeTia

B OCHOBY KOPPEJISILLUOHHON 3aBUCHUMOCTH:

el

NN-IPp :’E NY'pPp H

P o
e = P - TIOCTOSTHHBIN WHJIEKC IEH;

N . YHUCJIICHHOCTDb HACCJICHUA,

M
N -P _
L CpeI[He,I[YI_HeBBIe pE€alIbHBIC KACCOBBLIC OCTATKU,

Y

p

-P . . .
P - CpeIHEYIIEBON pealbHbIA MOCTOSIHHBIN TOXO/;

¥ O - napamerps! perpeccu.

HepBOHa‘-IaJ'IBHO MOACIb, TIOCTPOCHHAA HAa JaHHBIX H&6J’IIOI[CHI/I$I, JACMOHCTpHpOBaIa MOAABIAIONICC BIIMAHUE ITIOCTOSIHHOI'O JOX0Aa Ha
HOTpe6HOCTI> B KaCCOBBIX OCTaTKax IpHu npeHe6pe>I<HMo MaJIOM — IIpOYUX (l)aKTOpOB, B T.4. IPOUCHTHBIX CTAaBOK. Ho ¢ nosiBneHneM HOBOH

MH(pOpPMaLIUU TOT Pe3yNbTaT ObLIT OIPOBEPTHYT.

OCO0EeHHO TECHYIO CBSI3b C U3MEHEHUEM MPOoUHX (PakTopoB crpoc Ha JeHbru ooHapyxui C. [N'onbdensa (CLIA) B mocTpoeHHOM 11O
kBapTanbHbIM AaHHbIM CHIA 3a 1952-72rr. ypaBHEHUN

M1 IM1_, [
5 1) =a, +a, In(BITH), +a, An(RMS), +a, In(RSAV), +a, -mH - HH
t-1

t
1

In(
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rae BITH — peasibHbIi BaioBbIN HAIIMOHATBHBIN TPOIYKT;
RMS . xparkocpouHas cTaBKa MPOICHTA;
RSAV . ¢rapka o cOeperarebHbIM BKIIaJ1aM;

t HOMED KBapTaJla HAa YCIOBHOM ILIKAJIE.

Y 10BIETBOPUTEILHOCTD IIPOrHO30B 110 TAKUM YPAaBHEHMSM Cellaja UX IMUPOKO PUMEHUMBIMHU, HO JIMIIb 1O TEX I0p, II0Ka HE AU O
ce0e 3HaTh CUIIbHBIE [TOJIBUXKKHM B CKOPOCTH oOpalieHus aAeHer. Torza crajga oueBUAHOM 3aBUCUMOCTh CTa0MIIBHOCTH 3TOW CKOPOCTH, U B
IIPOrHOCTUYECKOM CMBICIIE XOpoIIel (QyHKIUMHU CIpoca Ha AEHbIH, T.€. OT TOr0, HACKOJIBKO CTPOro LEHTpalbHbIN 0aHK (niu PenepanbHast
pesepBHas cuctema B CIIIA) crioco6eH KOHTPOIMPOBATH UX 3arac.

MOHGTapI/ICTI)I APTYMCHTHUPOBAJIU BO3BMOXXHOCTD BBICOKOI CTEIICHH TOIr'0 KOHTPOJIA MYJIbTUIIIIMKATOPOM, BOSHHUKAIOIIUM ITPU BO3JICHCTBUHU
Ha «ICHCKHYIO 6a3y», T.C. HA CYMMY T€X BbIITYCKACMBIX LICHTPAaJIbHbIM 0OaHKOM (HE) B O6paH_ICHI/IC ACHCT U HOpPMUPYCMBIX UM PE3CPBOB
KOMMCPYCCKUX 6aHKOB, KOTOPBIC CIIYyXKaT o0ecreueHUEM UX JCIIO3UTOB. OTCIO[[a Y6C)KIIGHHOCTI>I BCJIMYMHA IMOCICIHUX OIMPECACIIACTCA TCEM
4qTo I_IE KPCIKO ACPIKUT B CBOUX PYKaAX 3Ty 633y, TaKHUM 06p330M, JKCCTKO pPEryjimpysa u O6H.[C€ MMpCAIOKCHUEC JCHCT B COOTBCTCTBUU C
MOACIBIO

2

M =m ‘B,

rne M - xomuuecTBO Bcex sieHeT B 0OpAIICHHH;
B . nenexnas 6aza;
m

- MYJBTUILIIUKATOD;

C.D n R. CYMMBI HAJIMYHOCTH, 0aHKOBCKHX JCIIO3HUTOB 10 BOCTpe6OBaHI/I$I 1 HOPMHUPYEMBIX PE3CPBOB KOMMEPUCCKUX 0OaHKOB.
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HpOBepKa MOJCIN Ha peaHBHOﬁ CTaTUCTHUKEC BbIsSIBUJIA, YTO UI3MCHCHNEC KOJINYCCTBA JICHET B O6paH_[eHI/II/I JUKTOBaJIaCh:

« B CIIA nunamukoit nenexHoit 6ass1 B | kotopas Bo3pocia 3a mepuos ¢ 1875 1o 1960 rr. Ha 90%;
e B BenukoOpuranuu THHAMUKOW KOJIMYECTBA BCEX JACHET B OOpaIlleHUH, KOTOpas BbIpocia 3a nepuoy 1884 — 1962 na 92%.

DTO 0COOEHHO BaXKHO, UMES BBUY 3aBUCHUMOCTb MEXK/Ty HUIMH M BO3MOXHOW KOHBIOHKTYpOH 11eH. AHanu3 noareepaui (. Keiiren,
M

CIIA), uto eci P - peanssie kaccosbie octatkn, E - oxmmaemsrii Temn pocra nen, @ u 4 - mapamerpsr perpecenn, To npn
runepruH@ISIUOHHBIX Mpoleccax yKa3aHHas CBS3b JyUIlle BCEro 0TOOpa)kaeTcsl PyHKIIHeH

M
In(—) =& ‘E -
(P) Y

9E _pc. - E)

[MpUYCM, UCIIOJIb3Y: €€ JJI1 IIPOTHO30B, E HeO6XO,I[I/IMO KOPPCKTHUPOBATH B COOTBETCTBUU C dt

3pecy C - axTHUCCKHii TeMIT pocTa 1eH B MomerT L | MeskLy Tem kak s XapaKTepU3yeT CKOPOCTh, C KOTOPOIl CyObEKTHI X0341CTBA
IIepecMaTpPUBAIOT CBOM OXKUAAHUS COOOPA3HO peanbHOMY oOeclieHeHHIo JieHer. [1oaToMy nHTerpaibHOe BO3AeHCTBHE (UIyKTyaluii

JIEHEXHOI MAcChl Ha JMHAMUKY LIeH onpesensercs npousseaennem & na £ . OBBIYHO TAKOI «HHIEKC pearupoBaHMsa» MEHbIIE 1, a cTaino
OBITh, TUIIEPUHQIIALINS — NIPOLIECC HE aBTOKATATUTUYECKHUM, HO PAa3BUBAIOIIUNCS U3-3a TIOCTOSHHOMN JTOMOIHUTEIbHOM SMUCCUH JICHET.

[Tosryuaercsi, 4TO B KaKON-TO MEPUOJ CTpaHe MOJIXOJUT oJlHA (PyHKIMS CIIpoca Ha JEHbIW, a B KaKOM-TO — MHasl. Beckas npu4uHa 3TOro —
HNOJBMKKM HMHCTUTYLHUOHAIBHOM CTPYKTYpbl. 3MEHSIOTCS OTKPHITOCTh M COATaHCUPOBAHHOCTh XO3AHCTBA, 3KOHOMUYECKas M
IIPaBOOXPAHUTENbHAs aKTUBHOCTh I'OCYAapCTBa, COLMAIBHBIA M IIPOYUN COCTaB HACEJICHHUs, €T0 OTHOLICHHE K BJIACTAM — M3MEHSAETCA U
WHCTUTYLIMOHAJIbHAS CTPYKTypa. A B JpYroi CTpaHe, B CHIIy 3aKOHAa HEPABHOMEPHOCTH PA3BUTHUS COLUAIBHO-DKOHOMUYECKUX CHCTEM,
BO3MOXKHBI TaKXKe€ €€ OTIMYMSI M3-3a CleUU(UKN HAIlMOHAIbHBIX TPAIUIMA M UCTOPUUYECKOTo pa3BuUTUsA. OTCI0Ja «MHCTUTYLHOHAIbHbBIE
JIOBYILIKW», TIOTIa1ast B KOTOPbIE SKOHOMHUKA CTPaHbI HE ONPABJIbIBAET MPOTHO30B MO yXKe apOOMPOBAHHBIM MOJIEIISIM.

CyI1ecTBEHHO CKa3bIBAaeTCSl Ha 3TOM YYeT B MOJENAX JACHEKHOTOo OOpalleHHs] BHEIIHEIKOHOMMYECKHUX OTHOIIEHUH M KOHCTPYKIIMH
MEXYHApOJHOI0 IUIATe)KHOTrOo MexaHu3Ma. /o BTOpoil MupOBOW BOMHBI MEXKIYHApOAHBIN IUIATE)KHBIH MeXaHHM3M OazupoBajici Ha
«MOJIENN BJIACTUYHOCTH», OTpa)kaBLIEH JOCTHMIKEHUE PABHOBECHS 3a CUET JE€BaJbBAallMM MECTHOM BAIIOTHI. T€M caMblM OIpaHMYHBAJICA
UMIIOPT, TOBBIIAICA BHYTPEHHUH CIPOC Ha MPOAYKLHUIO XO3MHCTBA CTPaHbl, CTUMYJIUPOBAICA HKCHOPT. MexaHH3M ObLI BIOJHE
3¢ (exTUBeH NMpU HATUYUU «OOJBIINX» CBOOOIHBIX MolrHocTed. Torna cpabaTbhiBaeT «BHEUIHETOPTOBBIM MYJIBTUILIIMKATOP», OLIYTHUMO
IIPUYMHOKAIOLUI [IEpBOHAYaIbHBIA UMITYJIEC POCTA IPOU3BOJICTBA.
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Onnako ¢ 3akmoueHreM B 1944 rony bperron-Byackux cornameHuii 5TOT MeXaHU3M ObLT IIEpecTpOeH Ha (PUKCHPOBAHHBIE KYPCHI BAJTIOT.
DT0 03HAYAJI0, YTO BCE BAMIOTHI MPHUBSA3bIBAIKCH K gosuiapy CIIA (00beM MpOMBIIUIEHHOTO TPOU3BOICTBA KOTOPBIX JOCTUTAT B TO BPEMS
67% OT MHpOBOIr0) 4epe3 MapUTETHl, yTBepkKIaeMble MexayHapoAHbIM BamlOTHBIM (GoHaoMm (MB®), xoTOpbIi TONBKO U MOT MpH
000CTPEHUU MEXIYHAPOIHBIX TPOTUBOPEUHM CAaHKIIMOHUPOBATH I/I€-TO JIEBAJBBAIIMIO WM PEBAIbBALIMIO HAIMOHAILHOM BamoThl. Kpome
TOT0, 3arpy3ka MOIIIHOCTEH B Pa3BUTHIX CTpaHaX MOCTENEHHO MPHUOIN3UIACH K YPOBHIO, IPU KOTOPOM JIeBajbBallusi HAUMHACT JABUTh HA
[IEHbl M CTUMYIUPOBATh HHQIAIHUOHHBIC mporecchl. [loaTromy napyras wmues KEHHCHAHCTBA MOTJIOTHIA 3Ty MOJenb. UTOOBI MeHee
0ose3HeHHO J0OMBATHCA TOTO >K€ CamMoro, CHUKEHHE Kypca HAalMOHAJIBHON BaNIOTHl CTAM JAOMOJHATH Aeuisuueld U KPEAUTHO-
(UHAHCOBBIMU OTPAHUYCHHUSAMH BHYTPH CTpaHbl, IPHU YIYYIICHUH €€ BHEIIHETOPTOBOTO OanaHca COMBAIOIUMHU M30BITOYHBIN CIPOC U
topmo3sumu 1ieHsl (k. Mun — Benukooputanus, 5. Tunbepren — Hunepnanasl u apyrue).

Cmurconosckoe cornamenue 1971 rona u ceccuss MB® 1976 rona onsate 00HOBMIM MEXAYHAPOAHBIN TUIATEKHBIA MEXAHU3M. DTO HOBBII
MEXaHMU3M OTJINYaJICS:

e BBCIACHHCM IJIaBAOIIUX KYPCOB U H606paTI/IMOCTI/I JA0JUIapOB CIIA B 30J10TO,
e 3amnpeTOM Ha UCIOJB30BAHUC O0JIJIapa KaK 0a3bl BAIFOTHBIX MMapruTCTOB;
e 3aIlIpC€TOM IIPECBPATHUTDL CIICHHNAJILHBIC IIpaBa 3aMMCTBOBAHUA — CI[P — B OCHOBY BAJIIOTHBIX PE3CPBOB.

OO0OHOBJIEHHE H3MEHNIIO MG)KIIYHapOI[HHﬁ IUIATEeKHBIA MEXaHHU3M TaK, 4YTO BO3pOCJia MPpUTATATCIIbHOCTb MOHCTAPHUCTCKUX MO,Z[GJ'IGIZ

o M
BHemHeskoHoMuueckux cBszelt (I'. Jxxoncon — CIIA, P. Mannemn — CILIA u npyrue). Jlenexxnas macca (M) pacuieHseTcs 3/1eCh Ha

sMuccuio BHyTpennioo (D), ormopa koTopoit - HaMMYHEIE EHBTH C Pe3epBaMu KoMMepUeckux 6ankos B 1B, u Brention (R ) —
M3MEHEHHUE €T0 30JI0TOBATIOTHBIX PE3EPBOB, T.€.

M,=D+R__ R=M,-D

dR _dM, dD

Ipuosrom dt  dt  dt paccmarpuBaeTcs Kak canbio IUIATEKHOTO GallaHCa, a HMITYIIbC, HAYIIHI OT JCHEKHOTO PhIHKA CTPAaHBI, KaK
BO30YIMTEINb POLIECCOB, BOCCTAHABINBAIONINX €O PABHOBECHE.

CBs3b MCIKAY pa3MCPOM 30JI0TOBAIIOTHBIX PE3CPBOB U CTCIICHBIO BHYTPCHHET O ,[[I/ICGaJ'IaHCEl MOHCTAPHUCTBI NPCACTABIIAIOT YPAaBHCHUCM

R=M,- D

M

rjae ~ 9 - CIpoc Ha JIHbI'M (IIpU paBHOBECUU My =M, ).
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Korma Bemmunna D menocraTouna, Tak 4To pacTyT SKCHOPT M MPOJAXa IEHHBIX OyMar MECTHBIMH PE3MAEHTAMH HAa BHENIHEM pHIHKE,
JIOJDKHBI OBl YBEIMYHMBATHCS BAJIOTHBIC PE3E€PBBI CTPAHBI, PACIIUPATHCS BHEIIHWN KOMIIOHEHT €€ JCHEeXKHOH 0a3bl W JeHEeX,Has mMacca B

nesnoM, pu u366TKe D - Bce Ha060poT. B 060MX CIIydasx BCIEICTBHE 3TOTO MOXKET BOCCTAHOBHTBLCS PaBHOBECHE JEHEKHOTO phiHKa. Ho
TaK TPOMCXOJUT HE BCEr/a JaXe IpH OJIarONPUATHOM BIMSHUM MEXAYHApOTHOIO IUIaTeXKHOro Mexanu3ma. Iloporo, momanmas B
WHCTUTYIIMOHAJIbHBIC JIOBYILIKM BHYTPU CTPaHbI, SKCIIOPT HE O0Oraiaer ee BaJloTOi, UMIOPT, Ka3anoch Obl BHITOJHBIN €if, yaxHeT. To u
JPYroe 3aMeIIaeTcsi YUCTo (PMHAHCOBBIMH UTPAaMH, 3aMBIKAIOIIMMH HOMHHAJIBHBIN CEKTOp XO035ICTBA Ha ceOsl.

Ecnu npurogHocTs Mojesei IeHe)KHOro oOpaleHus] TMOATBEP)KIACTCS B TOM MM MHOM MEpUOJe s KOHKPETHOM CTpaHbl BBICOKOM
TOYHOCTBIO IIPOIHO30B Ha €€ OCHOBE, 3Ta MOJEIb CIIY>)KMT HHIMKATOPOM TOr0, KaK Ha CaMOM JieJie B JaHHBIN [1EPHOJ] yCTPOEHA YKOHOMHUKA
CTpaHbl B LIEJIOM, KAKOMY U3 IIUPOKO U3BECTHBIX B3IVIAJIOB (OT JIEBOPAAMKAIBHBIX /10 IPABOKOHCEPBATUBHBIX C MOHETAPU3MOM Ha Kparo, a
MEXJy HUMH KEeMOPHUIKCKas IIKOJIa, EPBO3/IaHHOE KEHHCHAHCTBO, «KEMHCHAHCKO-HEOKJIACCUYECKUI CHHTE3») 3TO YCTPOHCTBO Ooiiee
BCEr0 COOTBETCTBYET, WIN XK€ — IPU OTCYTCTBUM YKa3aHHOI'O IOJATBEP)KIEHUS — HAIMILO SBJICHHME, HU OJHUM M3 TAKMX HaIpaBICHUN
YKOHOMHUYECKOHM MBICIIN HE IIPELYCMOTPEHHOE U HE U3YYEHHOE.

I[I/IHaMI/I‘IeCKI/Ie CUCTEMBI U THUHAMUYICCKHUE MOJC/IN H AJITOPUTM UX IIPaAaBOBOI'0 OTPAKCHUS

[lox nuHaMHYECKOM CUCTEMON MOHUMAETCS BCSIKasl CUCTEMA, U3MEHSIONIASICS BO BpeMEHU. MaTeMaTH4eCKU 3TO NMPUHATO BbIPaXKaTh Yepe3
MEPEMEHHBIE, KOTOPBIE YAaCTO HA3BIBAIOTCS KOOpAMHATamMu. [Iponecc n3MeHeHus IEPEMEHHBIX XapaKTEPU3YETCs TPACKTOPUEH:

Q) =a,(0,q,(0),...,q,(0)]

I71€ KOOpAUHATBI G040 (O gpngiores dyuxrmsamu Bpemenn L .

Cpe)m TakuX CHCTEM HauoOoee MMPOCTBIMHA  ABJIAIOTCA JIMHEIHBIC JUHAMHUYCCKUC CHUCTCMbI, B KOTOPBLIX CBA3M MCKAY BXOJHBIMH
BCJIIMYMHAMU, ITapaME€TpaMHn COCTOSAHUSA U BBIXOJAHBIMU BCIIMYUHAMU HOCAT XapaKTEP JIMHEMHBIX 3aBUCUMOCTEIA.

B sKOHOMHKO-MaTeEMaTHYECKUX MOJCIIIX JUHAMHUYECKHE CUCTEMBI MOT'YT OTPaXAaTbCA ABOAKO:
1. C MMOMOIIBIO OIMUCAaHUA COCTOAHUA CUCTEMbI B OIIPCACICHHBIC MOMCHTBI BPCMCHHU. HOJ'IyLIaIOTCSI Kak Obl MOMEHTAJIbHbIE CHUMKU

(w1 kaaphl GUIbMa O €€ Pa3BUTHH ), Ha3bIBAEMbIC CTATUYECKUMH MOJICIISIMU;
2. C moMoIb THHAMUYECKIX MOJIeIe SKOHOMHKH, OMUCBHIBAIOIINX CaM MPOLIECC Pa3BUTHS CUCTEMBI.
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Eme pa3 moBTopuM, 4TO MOJENH SIBISETCS TUHAMHYECKOM, €ClIM, KaK MUHUMYM, OfHA €€ MEePEeMEHHas OTHOCHTCS K MEPHOy BPEMEHH,
OTJIMYHOMY OT BPEMEHH, K KOTOPOMY OTHECEHBI Apyrue nepemMeHnble. CylecTBYIOT JBa NPUHIUINAIBHBIX [10/1X0/1a K IIOCTPOEHUIO TaKUX
MOJIEJIEN:

1. mepBbIif MOAX0] — ONTUMHU3AIMOHHBIN, COCTOSIINI B BEIOOPE TAKOH TPACKTOPHH SKOHOMHUYECKOTO PAa3BUTHUS U3 YHCIIA BOZMOXKHBIX,
IIPU KOTOPOil 0OecreynBaeTcsi MaKCUMAaIIbHBIN POCT OJIHOTO MJIM HECKOJIBKHUX IOKa3aTellei;

2. BTOpOW TMOAXOJ 3aKIIOYaeTCsl B HCCIEAOBAaHMHM pAaBHOBECHS B OSKOHOMHYECKOH cucremMe. B 3ToM ciyuae, mepexoas K
SKOHOMMYECKOHN JUHAMMKE, HCIOJIb3YIOT MOHIATHE «PABHOBECHAs TPACKTOPHUS», T.. YPaBHOBEIICHHBIN cOallaHCUPOBAHHBIN POCT.
Taxol pe3ynbTaT Mmojyyaercs 3a CueT B3auMOACHCTBUS MHOXKECTBA (PAKTOPOB M 0OBEKTOB SKOHOMHUYECKOW CUCTEMBI.

B o0miem Bue AuHaMu4ecKasi MOJIEIb JI0JDKHA COJIEPKATh:

e HaYyaJIbHOE COCTOSIHHE SKOHOMUYECKOTO 00BEKTA,

e TEXHOJOTHYECKHE CIIOCOOBI MPOU3BOJICTBA (KAXKIBIM CIIOCOO COAEPKUT pelenT MOIyYeHUs U3 33JaHHOTO Habopa pecypcoB
OIPEEIEHHOr0 KOJIMYECTBA IPOAYKTOB);

e KPUTEPHUH ONTUMAIBLHOCTH (AJI1 MEPBOTO MOAXO/A).

I/ICHOJII)BYIOTCFI B I[HHaMquCKOfI CUCTCMC TaKHUC 3aKOHOMCPHOCTHU, BBIABJICHHBLIC C IMOMOINBKO CTATUCTUKH, KaK TPCHA, CC30HHBLIC
(mepuoanyecKkre) MEpeMEHHbIE U ClydyailHas nepeMeHHas («ocTaTok»). Bo MHOrMX JMHAMMYECKMX MOJENSAX PBIHOYHOM 3KOHOMHUKHU
BBIACIICTCA €IIC OJJHA NCPEMCHHAA, UKINYCCKAA. ]_II/IKJII/I‘-ICCKEUI NEpEMCHHAas OTpaXKacT CBA3b MCKAY 2JICMCHTAMU CHUCTCMBI, B KOTOpOﬁ
BBIXOJI OJIHOTO 3JIEMEHTa SIBJIIETCS BXOAOM JPYroro, BBIXOJ KOTOPOTrO, B CBOIO OYepesdb, OKA3bIBAETCS BXOJOM IMEpBOro (T.e. 3TO
YCIIO’)KHEHHAs1, ONOCpeOBaHHAsl Pa3HOBHUJHOCTh 0OpaTHOM cBs3u). Lluknnueckue cBS3M BeChbMa pPACIpOCTPaHEHbl B SKOHOMHUYECKHUX
cucreMax, IpU4YeM B pasHbIX (opMmax U coyeTaHusX. Hampumep, MOBBbIICHHE YPOBHS JKU3HH HACEJEHMs CIIOCOOCTBYET CTPEMJICHHIO
moael kK Tpyay (moBblleHHE (U3MUYECKHUX CHII, KYJIbTYpPHO-TEXHHYECKOTOo YpOBHSA). B CBOIO ouepenb pocT crnocoOHOCTEH K TpyAy
OTpa)kaeTcsl B MOBBILIEHUH IPOU3BOJANUTENBHOCTH TPY/1a U BEIET K NOBBILIEHUIO YPOBHS JKU3HH HACEJICHUS.

B kaudecTBe 9K30reHHBIX ()aKTOPOB MOTYT BHICTYIATh, BBISBIEHHBIE C TOMOIIBI0 CTATUCTUKYA MAaKPOIKOHOMHYECKHE 3aBUCUMOCTH, JaHHbBIE
MporHo3a o jJemorpaduyueckux Tmpoieccax. B kadecTBe 5HAOTEHHBIX (HAKTOPOB — TEMIIBI POCTa, MOKa3aTeNM HSKOHOMUYECKOM
s dexkTuBHOCTH. MaTemMaTHUeCKOe ONMCAaHUE TUHAMUYECKUX MOJIeNEi MPON3BOIUTCS:

e cucreMamu JudepeHINaIbHbIX YpaBHEHUH (T1€ BpeMs BBICTYIAeT B KaUeCTBE HENPEPHIBHON NIEPEMEHHO);
e PaA3HOCTHBIX YpaBHEHUH (TJ€ BpeMs JUCKPETHAs BEIMUHHA);
e CHCTEM OOBIKHOBEHHBIX aJIreOpandecKiX ypaBHEHUH.

C IMOMOIIBIO TMHAMHYCCKHNX MO)I@J'I@fI, B HaCTHOCTH, PCIIAIOTCA 3aJa4U IIJIAHUPOBAHWA U MMPOTHO3UPOBAHNA SKOHOMHWYECCKUX IIPOICCCOB!:
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e ONpEAECHUS TPACKTOPUHU PAa3BUTUA SKOHOMUYECKOM CUCTEMBI U €€ COCTOSIHUI B 3aIaHHBIE MOMEHTBI BPEMEHU;
e  aHAIN3a SKOHOMHYECKOW CHUCTEMBI HA YCTOMYHBOCTD;
e aHaJIU3a CTPYKTYPHBIX CIBUTOB.

C ToukM 3peHHsS TEOpPETHYECKOro aHaiu3a OOoNbLIoe 3HAaYeHHWE NpUoOpenH TuHaMmudeckas Mmonaenb (oH Heiimana u Teopembl 0
maructpainax. Kpome Toro, B mpakTudeckoil AesITebHOCTH UCIOJIB3YIOTCS MHOIOOTpacieBble (MHOMOCEKTOPHbBIE) TUHAMUYECKUE MOJIEIH
Pa3BUTHSI SKOHOMUKH (JJMHAMUYECKHE MOJIEITH MEeXKOTPACIEBOro OanaHnca), Iporu3BOICTBEHHbIE (DYHKIMH, TEOPHUS SKOHOMHYECKOT'O POCTA.

AI‘peI‘aTbI, 3aMEeIICHNEC U B3aUMOJAONIOJHACMOCTb PECYPCOB B COBPEMECHHDBIX (l)I/IHaHCOBle CHUCTEMAaX:.

[Ipu co3zmanuy Moy Mpolecca WiM 00bEKTa MPUXOIUTCS PacCCMaTPUBATh BCE KOMITOHEHTHI C TOW WJIM MHOM CTENEHBIO JCTaIU3alIiH.
Wznuinss neranu3anysi OTHIOb HE CIIOCOOCTBYET 00Jiee TOUYHOMY M aJICKBAaTHOMY aHAIM3y YKOHOMHUYECKOTO SIBICHUS, a TOJBKO JeJiaeT
Mojielh Oosiee TPOMO3AKOW W 3aTpyAHsSeT monydeHue pemieHus. CrenoBaTeNbHO, CTENEHb ACTAaTU3alldd OMUCAHUS AKOHOMUYECKOTO
SBJICHHS, OTPAXCHHOTO B MOJIENH, JOJDKHA OBITh HEOOXOAMMOW M JTOCTATOYHOM MJisi aJeKBaTHOTO OTPAKCHHUS ACHCTBUTEIBHOCTH U
COOTBETCTBOBATh MOCTaBJICHHBIM LIEISAM MojeiaupoBaHus. Hambornee 4acTo MpUXOTUTCS OCYIIECTBISATH MEpexoa K 0Oojee KPYIMHBIM
KOMIIOHEHTaM W eauHunaMm. Hampumep, npu MojenupoBaHuM padOThl MPEAIPHUATHS IEIECO00pa3HO paccMaTpUBaTh B KAaueCTBE
MIPOU3BOJICTBEHHBIX MOPA3ACICHHI 11eXa, a He MPOU3BOICTBEHHBIE YYaCTKH, a IPH MOJEIMPOBAHHH 1I€Xa — YYaCTKH, a He paboyne MecTa.
[ToaTOMy OJHMM W3 NPUHIMUIIOB, KOTOPOTO CIEAYET MPUICPKHUBATHCA, SBIACTCS MPEICTABICHWE OMUCAHWS KOMIIOHEHTOB MOJEIH C
OJIMHAaKOBOHM cTeneHblo netanu3amuu. C JIpyroid CTOpOHBI, BCS HH(OpMalMs, NPEACTABIAIONIAS HMHTEPEC C TOUKH 3pPEHUS LeH
MOJICJIMPOBAHUSA, JIOJDKHA OBITh MpEACTaBiIeHAa C MAaKCUMAJbHOM CTEMEHbIO JETANM3allMd — A3TO IMPUHIMII IEJEBOTO MPEACTABICHUS
uH(popMalvi. DTH Ba MPUHIIUIIA BMECTE OMPEAEIA0T OOUINI MPUHIINI HEOOXOIUMOM U JOCTATOYHON CTETEHH JAeTalu3alui OMUCAHHMA
HKOHOMHUYECKUX O0BEKTOB B MOJIEJIM B COOTBETCTBHH C IMOCTABJICHHBIMU IEJISIMU U 33]1la4aMU MOJICTTUPOBAHUSI.

Hepexon pu OIHCaHHuU 06’beKTa, nmpomnecca, SABJIICHUSA K Ooiee KPYIIHBIM C€IWHUIAM — arperaraM, Ha3bIBACTCA arpCrupOBAHUCM.
HOCKOJ’[BKy arp€rupoOBaHHOC OIMMCAHHUE MO CPABHCHUIO C UCXOAHBIM COACPKUT MCHBIIC I/IH(i)OpMaIII/II/I, TO TaKoH Nnepexo MOKET OKa3aTbCA
LICJ'IGCOO6pa3HBIM, €CJIU OH MO03BOJIIET N30aBUTHCS OT U30BLITOUHOU I/IHq)OpMaI_II/II/I, HC COOTBCTCTBYI-OH_[Cﬁ MOCTaBJICHHOM Lenu. Eciau 00beM
HCXOTHOM I/IH(i)OpMaHI/II/I MPEBBIIIACT BO3MOKHOCTU €€ aHajlin3a, OCMBICIICHUA, O6pa6OTKI/I, TO WU B OTOM CJIyda€ TaK¥XE OIIpaBAaHO
MMPUMCHCHHUC arpCrupoOBaHusl.

Haubonee yacto mcnonb3yeMble pUEMbl arperupoOBaHUsI YUCIOBOW MH(POPMAIIMU — TO MEPEXO0]l K CyMMe, K CPelIHEH BEIUYUHE, €ClU
TpeOyeTcss arperupoBaTh IMOKa3aTenu (CKaJIApbl, BEKTOPHI, MAaTPHUIIBI OAHOW pa3MepHOCTH). Hampumep, ecnm 3amaHa COBOKYITHOCTH

a,,d,,...

3HAYCHHUN MOKa3aTes -y , TO 3a arperar A COOTBCTCTBCHHO MOKET ITPUHUMATBHCA:

e cymma A=aqa, +a, +...+an;
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A=(a, +a,+...+a,)/n.

A=ka, +k,a, +... +knan,mek1,k2,...,k

e CpCOHsA BCIMYMHA

o B3BCIHICHHAs BCIIMUYMHA
Kok, 20 kb, +o bk, =1

n - KO3 HUIIMCHTHI B3BCIIINBAHUA, YAOBJIICTBOPAIOIIUC
> Y,

YCIIOBUSAM:
AHAJIOTUYHO arperupyroTcsl ypaBHEHUs, HEPABEHCTBA, APYTrUe MaTEMAaTUIECKHE OOBEKTHI.

ArpervpoBaHue MPUMEHSETCS TaKkKe K rpaduuecKuM MOJEIsM (HanpuMmep, B OJ0K-CXeMax) U BO MHOTHX JIpyTux ciaydasx. Crocod
arperupoBaHMsl ONpPEAEIsIeTCs B 3aBUCUMOCTH OT S3bIKa OIMCAHUs 00BbEKTa M KOHKPETHOM 3a/1aun WK LeJIN UCCIIEJOBAHUS.

Omnepanus, TPOTUBOTOIOKHAS 110 CMBICITY arperupoBaHus — ae3arperupoanue. [Ipum 00paboTKe CIOKHBIX OMUCAHUHN, OTITHYAIOITIXCS
3HAYUTENbHBIMH 00beMaMu HH(GOPMAIIUH, YACTO UCIIONB3YIOTCSI CXEMbI, OCHOBAHHBIE Ha MOCIIEI0BATEIbHOM arperupoBaHuu U
Jle3arperupoOBaHNH.

[IpakTuuecku, arperupoBaHue BHICTYMAET B (opMe MpeoOpa3oBaHMs UCXOTHON MOJIETTH B arperHPOBAHHYIO MOJIENb, T.€. C MEHBIIIUM
YHCIIOM MEPEMEHHBIX UM OTpaHUYeHH. ATperupoBaHHasi MOAEIb AaeT MPHUOIMKEHHOE 110 CPAaBHEHUIO C UCXOAHOM ONMCaHue
HKOHOMUYECKOT0 00bEKTA UJIH Mpoliecca .

B kadecTBe mapaMeTpoB arperupoBaHUsl MOTYT UCIIOJIL30BATLCS, HAIIPUMED, 3HAYCHUS CIICIUATHLHBIM 00pa30M MOA00PaHHBIX (HYHKITUI
A =h(x', x>,

1 2
o ) OT OJJHOT'O MJIM HECKOJIBKHX HpI/I6J'II/I)K€HHBIX PEIICHUHU UCXOOAHOU MOJCIIN, T. €. OT 3JICMCHTOB XX IMPOCTpPpaHCTBA

IIEPEMEHHBIX MOJIEIIN X . Knacc 0TOOpaXeHMI1, 3a/1al01UX arperupoBaHUE, BHIOMPACTCS C YUETOM MPECIeyeMbIX 1IeJiei, BUla 1 CBOWCTB
HCXOTHOU MOJENH.

Hepexon K aFPGFHpOBaHHOﬁ MOZACIIN MOKET MPUMECHATLCA C LCIIBIO HpI/I6J'H/I)KCHHOFO HaXOXJACHUSA NI U3YUYCHUA BaXKHEHUIIINX
PE3YIBTUPYIOIIUX MoKa3aTeseu PICXO)IHOﬁ MOACIHN, CCIIN:

e HC yAacTCsd NOJYUIUTh PCIICHUC I1O HCXO)IHOﬁ MOACIIHN,
° H€06XOI[I/IMO MMOCTPOUTH HpI/I6J'II/DKCHHOC HJIM TOYHOC PCHICHUC I/ICXOI[HOﬁ MOZACIIN C MOMOIIBIO AC3AarpCrupOBAHHOTIO PCUHICHUA
anCFHpOBaHHOﬁ MOZCIIN HUJIU MMPpOoLeCCa UTCPATUBHOI'O arpCrupOBaHusl.

J1J1st KOHKPETHBIX TUIIOB MoJienel GopMynHpyroTcs TpeOOBaHUs, KOTOPBIM JOHKHO YOBIETBOPITH OTOOpaKEHHUE, 3a/1at011[ee
arperupoBaHue. Hanpumep, eciiv 111 KICXOTHOM U arperupOBaHHON MOJIEIU ONPEAEIEHBI MHOKECTBA IOMYCTUMbBIX 3HAYEHUW MapaMeTPOB

XQCXHZL,CZ

A € AyB €B  y MHo)ecTBA JOMYCTUMBIX PeleHHUIH , COOTBETCTBYIOIIUE IOMyCTUMBIM Habopam mapameTpos 4 € A
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b€ B |10 oquuM U3 Takux TpeGoBaHuii MoxeT GbITh: mpeobpasosanue X — £ | KoTOpOE NOIKHO IEPEBOIMTH TOIMYCTHMOE

zezb,rﬂez :f(a,x,;L)Hb :g(a,x,/l) .

S .
pemenue ~ Xag JOIyCTUMOE PELIEHUE arperupoOBaHHON MOAEIN
ANTOPUTMHUYECKH JIETKO peaTu3yeMblil U yJOBIETBOPSIOMINI TPEOOBAaHHUSM KJIacC 0TOOPaKEHHIA, 331al0INX arperupoBaHue, H3BECTEH /IS
MoJielel, TMHEHHBIX 110 OCHOBHBIM IIEpEMEHHBIM. B 4acTHOCTH [u1s TMHEHHBIX MOJIeNIell MeKOTpacaeBoro 0ananca, Mojienen, CBOJUMBIX K
cucTeMaM JIMHEWHBIX anreOpandyecKux ypaBHEHHUH U 3a1a4aM JTMHEHHOTO IPOTpaMMHUPOBAHHUSL.

Tak kak B OOJIBIIMHCTBE SKOHOMHKO-MAaTEMaTHUYECKUX MOJIEIIEN pacCMaTpuBarOTCs BOIPOCH] paclpeesieHusl PECYpCOB WK 3a11acoB, TO
€CTECTBEHHO IIPU arperupoBaHUM Ba)KHO YUUTHIBATH BOIPOCHI H3MEHEHUSI COOTHOUICHHUSI IPU UX UCHOJIb30BaHUU. C 3TOH 1EINbI0
11€J1€C000Pa3HO HCII0JIb30BaTh OCHOBHBIE 3aKOHOMEPHOCTH, IPUCYIINE 3aMEILEHUIO PECYPCOB.

C 3TOi1 IebI0 pAaCCMOTPUM M30KBAHTY. MI30KBaHTa MM KPUBasi 3aMEIIEHHUS pAaCCMaTPUBACTCS B TEOPHH MTPOU3BOICTBEHHBIX (DYHKIIUN KaK
reOMEeTPUUECKOE MECTO TOUEK B IIPOCTPAHCTBE (PAaKTOPOB, B KOTOPBIX PA3JIUUHbIE COYETaHUS (PaKTOPOB IPOU3BOJICTBA (PECYPCOB) NAIOT
OJIHO U TO K€ KOJIMYECTBO BbIMyCcKaeMol npoaykuuu (puc. 3.1.). [Ipyrue Ha3BaHus: KpuBas Oe3pazaindusi IPOU3BOICTBA, KPUBAsk paBHOTO
npoaykTa. KpuBu3Ha H30KBaHThI XapaKTepU3yeT 3JaCTUYHOCTh 3aMelleHus 3aTpaT GpakTopoB. M30kBaHTa U1l IBYX BUJIOB
B3aMMO3aMEHsEMBIX PECYPCOB II0Ka3aHa Ha puc. 3.1.

IIpu coueranuu 3atpat X1 XoM0JIy4aeTcss OJUHAKOBOE KOJINYECTBO NMPOAYKIMH. 11 COXpaHEHMs TOTO ke BBIITYCKa IIPU COKPALLEHUU
3aTpar BUa X1HA EUHUILY OTpeOyeTcs yBeTUYeHUE 3aTpaT Buaa XoTeM O0JIbIle, 4eM Kpyde KpUBasi.

EE

I

b ——————————

0)
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Puc. 3.1. 30xBaHTEI
OCHOBHBIE CBOWCTBA N30KBAHTHI:

MU30KBaHThI HUKOTI'1a HE IIEPECEKAOTCS;

00bILIEMY BBIITYCKY MPOJYKIIMHM COOTBETCTBYET OoJiee yaajJeHHas OT Hayauaa KOOpPAWHAT U30KBAHTAa,

€CII BCE BUJIBI PECYpPCOB a0COIIOTHO HEOOXOAUMBI AJISl IPOU3BOJCTBA, TO H30KBAHTHI HE MMEIOT OOIIUX TOYEK C OCSIMHU KOOP/IaHaT;
IIOCKOJIBKY NP YBEJIIMYEHUH 3aTpaT OAHOI0 pecypca 00beM IPOU3BOICTBA MOXKHO COXPAHUThH HAa TOM K€ YPOBHE IPU MEHBIIEH
3aTpare Apyroro pecypca, W30KBaHTbl UMEIOT OTPULATENIbHBIA HAKIIOH.

NS s

B ciydae oTcyTCTBHSI BO3MOXKHOCTEH B3aUMHOI 3aMEHBI PECYPCOB M30KBAHTHI IPUOOPETAIOT BUJI, YKa3aHHBINA Ha puc. 7.3.1.6. mpu
M3MEHSIOMEMCS COOTHONIEHUH 3aTPaT, MPH MOCTOSHHOM COOTHOIIEHHH pecypcoB kpusas L BrIposkaeTcs B mpamyro.

B ciydae oTcyTcTBUS B3aMMHOM 3aMEHBI PECYpCOB T'OBODPSIT O B3aUMOJOIOJIHAEMOCTH PECYpCOB. JTO Takas XapaKTEpUCTHKA PECYPCOB,
KOTOpBIE 0053aTeNbHO HCIONB3YIOTCS B ompeneieHHoN (dukcupoBaHHoW) mponopuud. [Ipu B3ammogoononHseMocTd 3PQPEKTUBHOCTD
UCTIOJIB30BaHUSI PECYPCOB OIPENEISIETCS «y3KHUM MECTOMY, T.€. KOJIMYECTBOM TOTO pecypca, KOTOpoe 00ECIeunBaeT JINIIb HAUMEHBIIUI
o0veM mpousBojcTBa. Hampumep, KOJIWYECTBO COOpaHHBIX HM3AETUN OINpenesseTcs] NeTalbl0 WM y3JI0M, UMEIOIIUMCI B HaWMEHBIIEM
KoimyecTBe. B TeopuHm NPOM3BOJICTBEHHBIX (YHKIMH B3aMMOJOINOIHIEMBIE PECYpPChl XapaKTEPH3YIOTCS HYIEBBIM Ko3(hduumneHToM
9JaCTUYHOCTH  3aMEUIEHHsS, TaK Kak BO3MOXHOCTh 3aMEHBl OTCYTCTBYeT. VI30KBaHThI MPOU3BOJACTBEHHBIX (YHKIUH C
B3aMMO/IOTIOJIHAEMBIMU pecypcaMu (T.e. C MOCTOSHHBIMH TPOMNOPIMSIMHU) TPEACTABISAIOT JIy4H, HCXOIAIIME W3 TOYEeK Hamboiee
palMOHATIBHOTO COYETaHMsI THUX PECYPCOB U MapauleibHbIe OCsIM KoopAuHAT (puc.7.3.1.0).

B sk0OHOMHKO-MaTeMaTHUECKUX MOJIENSX MIMPOKO MPUMEHSIETCS N30KBaHTa EAMHIUYHOTO BBIITYCKA, MTOKA3bIBAOIIAs COUETaHUS (PaKTOPOB,
JAOUIUX €AUHUILY TPOLYKIHH.

I[JIH YACHCHUSI aHAJTUTHYCCKUX IKOHOMUKO-MATEMATHYCCKHUX Moueneﬁ ACHEKHOI'O PEryJimpoBaHusi:

Ilox aHaMUTHYECKOM MOJEIBIO TOHUMAETCS (I)opMlea, npeaAcCTaBIAOIIad MATEMATUICCKYIO 3aBUCUMOCTDb B D9KOHOMUKE U ITOKA3bIBAKOMIAs,
YTO pEC3YyJIbTAThL (BBIXOI[LI) HaxoaiaTCAa B (I)YHKHHOHaHLHOﬁ 3aBUCUMOCTH OT 3aTpar (BXO,Z[OB). B camom 06H_ICM BUAC €€ MOXHO 3a11ucCaTb
TakK:

U=feo

X

I/ “* - COBOKYIHOCTH (BEKTOP) BXOJIOB;
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f - 3aBucumocts, KOTOpasi 3alrcaHa B BUJEe MaTeMaTH4YeCKON (hyHKIUH.

B onTuMH3allMOHHBIX MOJENSAX OTBICKUBAETCA TAKOM BEKTOP NEPEMEHHBIX X, [P KOTOPOM KPUTEPHL, XapaKTEPU3YIOIINI Ka4eCTBO
(GYHKIIMOHUPOBAHHSI CUCTEMBI (OOBIYHO ITO CKAJISP, a HE BEKTOP) MOTydaeT HanOoJbIlee NI HauMeHbIee 3HaueHne (160 BooOIe
JIOCTUTAET KaKOT0-TO JKEJIaTeIbHOTO YPOBHS). DTO 3alUCHIBACTCS, HAIPUMED, TS Cllydyas MaKCUMU3AINH

U=f(xy)— max

rac Y. BEKTOPp IIEPEMECHHBIX, HETTOAJAIOIINXCA aBJICHHUIO, HO BJIMAOIIUX Ha 3Ha‘ICHI/IeU ;
> >

f- q)YHKI_[I/ISI, 3aaromniasg OTHOIICHUA MEKAY BCEMH YKA3aHHBIMU BCJIMYHMHAMMU.

TakuMm 06pa3zom, aHaTUTHYECKAst MOJIENb MPEACTABISAET COO0M CUCTEMY TaKUX COOTHOIIEHUIN MEXy TaHHBIMH M ICKOMBIMHU BEJIHMUYHUHAMH,
KOTOpPBIE BBIPAKEHBI MaTeMaTHYeCKUMHU (popMynamu, B SIBHOM BHIE. biaromaps 3ToMy aHaJIMTHYECKHE MOJEIN OCOOCHHO YAOOHBI ISt
aHaJM3a CBOMCTB pEIICHMI, a TakKe Ui pacyeToB. B OmaronmpusTHhIX ciydasx peuieHHe aHATUTUYECKON MOJEeNH yAaeTcs MOJIy4YUTh B
SIBHOM BHJI€ C TIOMOUIBIO alNre0pandeckux GopMyII — TOr1a TaKoe PelIeHne Ha3bIBaeTCs aHAMUTHIeCKUM. OOBIYHO aHATUTHYECKUE MOICIH
MPEJICTABIISIIOT CUCTEMBbl ypaBHEHUN W/UIM HEPABEHCTB pa3iMuHOro Tuma (anredpamveckux, aud@epeHuanbHbIX, pPa3HOCTHBIX,
MHTETPAIbHBIX, (YHKIMOHATHHBIX). OJHAKO JaleK0 He BCETJa CBSI3U MEXKAY BEIMYMHAMH MOXHO BBIPa3uTh (OpMyliaMHu (Hampumep,
€MHCTBEHHBIM JIOCTYIHBIM CIIOCOOOM 3a/IaHHs 3aBUCUMOCTU OJHOW BEIMYMHBI OT APYTrOil MOXKET 0Ka3aThbCs allTOPUTM pacyeTa 3HAUCHUS
(GYHKIIMM [0 3HAUEHUSM €€ apryMeHTOB). Jlake eciam 3TO yaanochk, MOCTPOCHHas TaKUM OOpa3oM aHaJUTHYecKas MOJEIb MOXKET B
NPUHIUIE HE UMETh aHATUTUYECKOTO pEelIeHHs, TUOO0 K€ OHO MOXKET OCTaBaThCsl HE HailieHHBbIM. Torzna Mo/ienb UCCIeAYIOT CPeICTBAMU
YUCJIIEHHOTO aHAJIN3a WX KOCBEHHBIMH METOJIaMH.

B kadecTBe mpuMmepa pacCMOTPUM IIOKa3aTellb «TEMIBI HDKOHOMUYECKOIO PpOCTa», KOTOPBIA IMPEICTaBIAET OTHOLICHUE IMPUPOCTA
NPOAYKIHMH, IPOM3BEIEHHOW B HAPOJHOM XO3SIIICTBE 3a HEKOTOPBIM MPOMEXKYTOK BpeMEHH (Kak MpaBWo, rojl), K €€ MPOU3BOJICTBY 3a
MPEABILYIINN IEPUO:

(5[ :yt - yt*l
Vi1

rae Y- MPOU3BOCTBO MPOAYKIIMU B TOJT L

B nanHOM ciyyae NMpuBEAEHHYIO BbIle (OPMYTy MOKHO paccMaTpuBaTh Kak HSKOHOMHKO-MaTE€MaTHYECKYI0 MOJENb, MO3BOJIIOIIYIO
U3MEPUTh HM3MEHEHHUs o0beMa NpOU3BOACTBA. [l ompeneneHHs TEMIIOB 3KOHOMHYECKOI'O pPOCTa H3MEpeHHe oObema MpOAYKLHH,
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IPOM3BEACHHON B Pa3IMYHble MOMEHTBI BPEMEHHU, OCYLIECTBISAETCA B MOCTOSHHBIX IIeHaX. MIHOTJa 3TOT MoKa3aTellb Ha3bIBAlOT TEMIIOM
IOPUPOCTA, @ TEMI POCTa BBIYUCISIIOT 1O (hopmyrie

T = Y
Yer

PaCCMOTpeHHBIG IMOKAa3aTCJIn CBA3aHbI IIPOCTHIM COOTHOIICHHUEM

S, =T, -1

TemImbl 5KOHOMHYECKOTO pocTa — HanboJiee 00N MOKa3aTelb, XapaKTePU3yOIINNA SKOHOMUYECKYIO0 TUHAMUKY. OH MOXET UCUUCIATHCS

AJI1 PBIHOYHBIX IIO CMBICITY MAaKPO3KOHOMHWYCCKUX ToKazaTejiei Ye , B HaCTHOCTH, JI1 BaJIOBOIr0O BHYTPCHHCTO IHPOAYKTa, BAJIOBOI'O
HAllMOHAIBHOTO MPOJYKTa, HAIIMOHAIBHOTO J10X0/1a, KOHEYHOTO OOIIeCTBEHHOTO npoaykTa. [lockonbky cumtaercs, yto BHII naubomnee
aJICKBATHO OTPaXKaeT pPe3yIbTaThl YdKOHOMHUYECKOM AESITeTbHOCTH, TO TEMIIBI 2dKOHOMUYECKOTO pOCTa JIsl HAIIMOHAIBHON SKOHOMUKH Yalie
HCYUCIISIIOTCS 110 HEMY.

PaccmaTpuBaemblil moka3aTenp HE OTpa)kaeT KayecTBa SKOHOMUYECKOTO Pa3BUTHS, MOCKOJIbKY HE YUUTHIBAET CTPYKTYPHBIX U3MEHEHUN B
9KOHOMHMKE. Temmbl SKOHOMMYECKOIO pOCTa CYIIECTBEHHO pAa3MYaroTCs Ul pPasHbIX CTPaH, PErMoOHOB, Ha Ppa3HbIX JTamax
HKOHOMUYECKOTO pa3BUTH. VIX ypOBEHb OIpeeNnsieTcsl COBOKYIMHOCTBIO TaKUX (PAaKTOPOB, Kak 00BEM M COCTaB HAI[MOHAJIBHOIO OOraTCTBa,
00beM U KBalM(UKALUs TPYAOBBIX PECypcoB, HayyHO-TEXHUYeCKUH mporpecc. IIpucymas prIHOUHONW 3KOHOMMKE IUKIMYHOCTH TaKxkKe
OTPa)KaeTCsl Ha TEMIIaX S3KOHOMHYECKOTO pOCTa.

OOwenpu3HaHHO, YTO MakposkoHomuueckue nokaszarenu — BHII, BBII u npyrue — u3mepsitoTcsi ¢ HEBBICOKOM TOYHOCTHIO (OIIMOKa
JIOCTUTAeT HECKOJbKUX MPOLEHTOB). B cBsI3M ¢ 3TUM BO3HMKaeT BONPOC 00 OLIEHKE TOYHOCTH TEMIIOB SKOHOMHYECKOro pocra. MHorue
HKOHOMHMCTBI CUUTAIOT, YTO OUIMOKH M3MEpPEHMsI HOCAT CUCTEMAaTHUECKHil XapakTep, T.e. M3 rojla B roJl UMEIOT OJWH U TOT K€ 3HaK U
IIPUMEPHO TY K€ BeIN4YuHY. [[03TOMY TEMITBI SJKOHOMUYECKOTO POCTA U3MEPSIIOTCA JOCTATOYHO TOYHO.

[Tpu U3MeHeHUH TEHACHIIMY SKOHOMHUYECKOTO POCTa YacTO MOJIb3YIOTCS U3BECTHBIM METOJIOM «I10 JIBYM To4dKamM». CyTh €ro 3aKJIl04aeTcs B
TOM, YTO Ha BPEMEHHOM TpaduKe MoKa3aTessi SJKOHOMHYECKOTO pOCTa JIBE TOUKU COCTUHSIOTCS SKCIIOHEHTOW, M0 KOTOPOW OIEHHUBAIOT
CPEIHEroJ0BOM TEMIT 5KOHOMUYECKOr0 pocTa. Eciiu 3KOHOMUYECKHI POCT MPOUCXOIUT JOCTATOUHO MOHOTOHHO, TO TaKOl METO]I BIOJHE
npuemsieM. OIHaKO MPU HAJIMYUM U3MEHEHUH TEHJIEHIIMM 3KOHOMUYECKOTO POCTa MM IUKJIWYECKHX KOJIeOaHWN pe3yibTaT W3MEpEeHHUs
CPEIHEr0JJOBOT0 TEMIIa 3KOHOMHYECKOrO pocTa OyAeT 3aBUCETh OT BbIOOpa Touek. B 3ToM ciydyae HEOOXOAMMO BBIAEIATH TPEHIBI,
OTpa)karolll¥e, B 3aBUCUMOCTH OT LIE€JIEH HCCIEN0BaHNU, JOJITOCPOYHBIE NN KPATKOCPOYHBIE TEHIEHIIMN 3KOHOMUYECKOIO POCTA.
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B kadectBe mpumepa Ipyroil aHaIMTHUECKOW Mojaenu paccMmorpuM dopmyny Kamma. Dta dopmyna mpumeHsSeTCsS B JIOTUCTHKE IS
OTpe/ieNIeHUs] ONTUMAIBHOTO pa3Mepa MapTHH TOBAPOB, OTTPYKAEMBIX MOCTABIIMKOM II0 3aKa3zy MOTpeOuTens. Pe3ympTaThl pacdera 1o
3TOM (opmyse obOecrneunBarOT NOTPEOUTENI0 MUHUMAIbHOE 3HAYEHUE CYMMBbI JBYX COCTABIISIOIIMX — TPaHCHOPTHO-3arOTOBUTENIHHBIX
pacxo/0B U 3aTpaT Ha (OPMHUPOBAHUE U XpaHEeHHE 3anacoB. [1ycTp

. D. HOTpe6HOCTB B TOBApC Ha NCpUOJ BpECMCHHU IPOAOJLKUTCIbHOCTBIO T ;
C
. [ - MOCTOAHHBIE 3aTpaThl HAa OAWH 3aKa3, HC 3aBUCAIINUE OT obobeMa 3aKasa,

. CV - UI3JICPKKHU HA XPaHCHUC O,HHOﬁ €IMHUIbI 3aI1aCOB B TCYCHUE CAUHUIIBI BDEMEHH,
. q. OIITUMAJIbHEIN 00BhEeM 3aKas3a.

Torna

[Tpu 3TOM cymMapHbIe 3aTpaThl HA XpaHEHHUE 3alacOB COCTaBST

qC, T
2

€CJIU IIPUHATH CTPAaXOBOM 3aI1ac paBHBIM IIOJIOBUHE 00BbEMa 3aKas3a.
Eme oauH mpuMep aHaIUTHYECKOM MOJENM — HMHTErpajlbHOE ypaBHEHHE BOCHPOM3BOJCTBA HACEJIEHUS, KOTOPOE ObUIO IMPeIokKEeHO
amepukaHckuM OnogusukoM u nemorpagom A. Jx. Jlotkoit B cepun padot 1907-1939 rr. D10 ypaBHEHHE yCTaHABIUBAET CBSI3b MEXIY

YHUCIEHHOW W BO3PACTHOM CTPYKTYpOU HACENEHUs, C OAHOM CTOPOHBI, U BO3PACTHBIMUA MHTEHCUBHOCTSAMM POKIAEMOCTH U CMEPTHOCTH - C
npyroii. IHTEerpasibHOE ypaBHEHNE BOCIIPOU3BOACTBA HACEIICHUSI UMEET BUJ]

NE@) =) ]‘N Pe- x) 1" (x,t- x) - f(xt- x)-dx
5 L (7.4.1)

rac N(t) - INIOTHOCTH pacupCACICHUA POJUBIINXCS, T.C. YACIO POJUBIINXCA JAHHOTO I10JIa B IEPHUOL (tl ’ tz ) paBHO
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t]'N(t)dt

F o M o
HHACKC ! O3Ha4YacT > KCHCKHUH, a! - MY>KCKOH I10JI;

X

I(x,0) (GYHKIUS JOKUTHS, T.€. BEPOSITHOCTH JIOXKHUTH JIO TOYHOTO BO3pacTa “* JIeT;

f(x.t) . GyHKIUS POKIAEMOCTH, a f(x. A BEPOSTHOCT POY/ICHNUS PeOCHKA y JKCHIMHEI, pouBIIeics B MomenT L | jocturureit

X (x,x + Ax) .

BO3pacTa “* B HUHTCPBAJIC BO3pPAaCTOB

6(t) - 10Ji1 A€BOYCK CpCAr POJUBIINXCA B MOMCHT t , KOTOpaAa 3aBUCHUT, B YaCTHOCTHU, OT BO3PACTHOT'O COCTaBa POKAIOIMIUX KCHIIWH.
IInoTHOCTH pacupeaciICHuA pOAUBIONNXCA MAJIbYUKOB paBHA:

:1' (j(t) -Np(t)

NY(t) =—
o(t) (7.4.2)

P(x,

IInoTHOCTH BOSp&CTHOﬁ CTPYKTYPbI HACCIICHUA ) HaxXxoOJUuTCs U3 COOTHOILIEHUM

PF(x,t) =I" (x,t- x) "N (t- x)
PY (x,0) =1" (x,t- x) -NY(t- x)_ (7.4.3)

YHCIeHHOCTh HaCeJICHUS B HUHTCPBAJIC BO3PACTOB (Xl’ X2 ) B MOMCHT t paBHa

X2

J‘P(x, t)dx

Yuciao POAUBIINXCA AEBOYCK B MOMCHT t paBHO
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N() =r5(t)]”PF (t,x) -f(t,x) -dt( )
0 7.4.4.

VYpasuenue (7.4.1.) ectb kommo3uius cooTHomeHun (7.4.4) u (7.4.3.) u Ha3pIBaeTCAd OJHOPOJIHBIM HHTErpajbHBIM ypaBHeHHEM. Kak
BUJHO W3 YypPaBHEHUs, 4YTOOBI OMpPEICIHUTH Ny () Heob6xomumo  3uate 1V () npu' Py <t<t- ﬁl, rae P52 - wawano u xomen

PENPOAYKTUBHOTO MHTEpBaJla, TaK KAaK BHE MHTEpBaja PENPOAYKTUBHBIX BO3PACTOB f(x.0 =0 Takoit pacuer He Bcerza oOecriedyeH
CTaTUCTHUYECKOW HH(pOpMaLuel, BCIEICTBUE 3TOrO0 Hapsly C OJHOPOJHBIM, NPUMEHSAETCS HEOJHOPOJHOE HHTErpajbHOE YPaBHEHUE.

t =t,
2

C‘II/ITaCTCH, 4YTO IUIOTHOCTH pacHnpCACiICHUA POAMBIIMX HM3BECTHA JIHMIIb IIPU HO HM3BECTHa BO3paCTHasA 4YHCICHHOCTDH

nacererms £ (X220 5 voment fo . B ytom cinyyae ypaBHeHue (7.4.1.) mpuHUMaeT B
o ® IF (x,t- X)
N7 (t) =0(t) - JNF(t) 15 (x,t- x) -f(x,t- X) dx+ jPF(X-tHU) - ’ f(xt- x) -dx
; ne I" (x- t+t,,t- x)
CooTtBeTcTBeHHO U3MeHsieTcs ypaBHenue (7.4.3.) B ciyuae, eciu t- x =t
[(x,t- x)

P(Xst) = p(.X' t+t0!tu)

I(x-t+t,,t- Xx)

OOBIYHO IMPUHHUMAIOT, YTO é(t) HC 3aBHUCHUT OT BPEMCHU ClO) :d) . Ecin AONYCTUTB, YTO (I)YHKI_II/ISI POXIAAEMOCTH U CMCPTHOCTU HE
3aBHUCAT OT MOMCHTA POXKIACHHA, TO YPABHCHHUC (74 1 ) MMpeBpalIacTCd B HHTCIPpaJIbHOC YPABHCHUC IJIA CTaOUIILHOTO HACEIICHHS

N' () =6 jN' (t- x) 17 (x) -f(x) -dx

PaccMoTpeHHOE MHTErpaibHOE YpaBHEHUE NMPUMEHSAETCS B KaUYECTBE 3JIEMEHTa MOJEIIEH MPU aHaJIN3€ B3aMMO3aBUCUMOCTEN MapaMeTpoB
pekruMa BOCIPOM3BOJICTBA HaceneHus. Ho gaHHOe ypaBHEHUsI HE HMCUEPIBIBAET BCErO0 MHOTOooOpasws mojeneit nemorpaduu. Ilembrit
CIEKTP MPUMEHSAEMBIX MOJIEIEH 3TOr0 MIaHA PACCMOTPEH HUXKE.

[IpuBeneHHbIE TPUMEpPHI HE MCUEPIBIBAIOT BCETO MHOTro00pasvs aHalUTHYeCKuX Mmojened. [Ipudem A5is HEKOTOPBHIX HAMpaBICHHMA
SKOHOMUYECKOW HAayKH XapaKTEepHO HAIMYHKE IEJI0TO ps/ia TAKMX MOJIEICH, HalmpuMep, MOACIN IEHEKHOTO oOpaIrieHus, AeMorpaduiecKue
MOJIEIIU.
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Tema 5. IIpoOGaembl PaBOBOTO PETYIUPOBAHUS KPUIITO-BATIOTHI, B OPTraHU3AI[H COBPEMEHHOI'O JICHEKHOTO 0OpaIIeHHUS.

BOHpOCBI K CO6€C€I[OBaHI/IIO

1)
2)
3)
4)

5)
6)

7)
8)
9

[ToHsiTHE PNEKTPOHHBIX IEHEKHBIX CPEICTB.

Kpunro-Bantora u €€ mpaBoBoe peryanupoBaHue.

Bubl ¥ TUTIBI KPUTITOBAITIOT.

[TonsiTHe MallHUHTA, KaK PEIICHUs KPUNITOrpaQrUecKuX 3a7au pa3InyHOM CI0KHOCTHU C UCIIOIb30BAHHUEM MOIIHOCTEH
000pyTI0BaHUs.

[Tonstue hopmkuHra, KaK cnernuaibHOW GOpMBI MaifHUHTA C roJiocoBaHueM U niepBuyHas smuccus (ICO).

AHayu3 MpaBoBbIX acrekToB mpotokosos: Proof-of-Capacity, Proof-of-Burn, Proof-of-Storage.

TokeH, KaK eIMHULIA U3MEPEHUS KPUIITHL.

Tokensr monp3oBareneii (User tokens) 1 X IopuaAnYECcKOE 3HAUCHUE.

Hcnonb30BaHue AJIEKTPOHHBIX JEHEKHBIX CPEJICTB U KPUIITO-BATIOT B COBPEMEHHOM XO3sIICTBEHHOM 000pOTe.
CyneOHas mpakTHKa 10 CIopaMm, CBSI3aHHBIM C HCIOJIb30BAaHUEM JIEKTPOHHBIX JEHEKHBIX CPEICTB U KPUIITO-BAIIOT IIPU pacdyeTax
B (prHAHCOBOI cepe.

Tema 6. [IpaBoBbIC MEXaHU3MBI JJEHE)KHOTO OOPAILCHUS M X PEATU3AIMN B COBPEMEHHBIX YCIOBHIX
Bompocsl k cobeceioBaHuio

NoabkowhE

arONE

KOpuandeckast KOHCTPYKIIMSI COBPEMEHHBIX JIEHEKHBIX 0053aTEIbCTB.

[ToHsiTHE M TPABOBBIE MEXAHU3MBbI OCYILIECTBICHUSI IEHEKHOIO 00pallieHusl.
HopMmaTtuBHO-TIpaBOBBIE aKThI B cpepe AEHEKHOTO 0OpaIeHHUs.

[Ipo6emsbl ieranu3anny IEKTPOHHBIX PacueToB.

JlenexxHoe oOpallieHre U cucreMa (pUcKaabHBIX 0053aTENbCTB.
I'ocynapcTBeHHO-TIPaBOBOE PEryIMpPOBAHUE MEXAHU3MOB JEHEKHOTO OOpaIleHHtsl.
JlenexxHoe oOpallieHle U cucTeMa OI0PKEeTHBIX 0053aTeNIbCTB.

IIpumepHbIe TEMBbI 10KIA10B

DMHCCHOHHAS CHUCTEMa — 3aKOHOAATEIIbHO YCTAHOBIICHHBIN TTOPSIOK BBIITYCKA U 0OpaIlieHus IEHEKHBIX 3HAKOB.
Ponp 1 3HaUEHNE COBPEMEHHOM JICHEKHOU CUCTEMBI B OOIIEH CTPYKTYpe COBPEMEHHBIX (DMHAHCOBOW CHUCTEMBI.
CooTHOIICHUE JEHEKHOM CUCTEMBI U OFOIKETHOM, HAJIOTOBOM, BAJTIOTHOM, 0AHKOBCKOM CHCTEM.

OYHKIHH JIEHET KaK CpeACTBa HAaKOTUJICHHsI, 00paIlleHus U TIaTexa.

DyHKIUS IEHET KaK CPe/ICTBAa 0OpaIeHus.
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6. IlpaBuna oOpalieHus C ICHS)KHBIMU CPEICTBAMU: TTPABOBOM aCTEKT; SKOHOMUYECKUM aCTIEKT; ITUYECKUIN acIeKT;,
MICUXOJOTUYECKUN ACTIEKT.

7. Tumbl 1eHeXHBIX CUCTEM.

8. enbru u ¢popma CTOUMOCTH, UX 3HAYCHHE JJIs1: (PU3UUECKUX JIHII, XO3HUCTBYIOIINX CYOBEKTOB U OPraHOB IOCYJapCTBEHHOM
BJIACTH.

9. IBmxeHHe JICHET NPH BHITIOJIHEHUU UMHU CBOUX (DYHKIMI B HATMYHOM 1 Oe3HAIMYHON opMax.

10. 3akoH IEHEKHOTO OOpaIeHUs U €ro MpaBoBbIe GOPMBI (HOPMBI.

11. O6iee cocTosTHUE IKOHOMHUKHU TOCYAapCTBa.

12. Pa3BUTOCTb MJIATEKHO-PACUETHOU CUCTEMBI.

13. CGamaHcHpOBaHHOCTH CIIPOCA U MPEIOKEHUS.

14. OOGBembl AEHEKHOM MaCChIM ITPABOBOE PETYIUPOBAHUE

15. MHdnsaunoHHbIE IPOIECCH] U FOPUIUYECKUE ACTIEKTHI.

16. Bupaebl neHer, KOTOpbIE SABISIOTCS 3aKOHHBIM CPEACTBOM ILIaTEXka.

17. DmuccuoHHas cucTeMa CTpaHbl U €€ 3aKOHO/1aTEbHOE 3aKpEIICHUE.

18. PerynupoBaHue AEHEKHOTO OOpalleHHs], KaK MPOILecC KOHTPOJIS 3a COCTOSHUEM JICHEKHOT0 000poTa B CTpaHE U MEpHI MO €ro
CTa0MIIN3alUU 1 HOPMATTU3AIMH, IPUMEHSIEMbIE COOTBETCTBYIOIIMMHU OpraHaMH BJIacTH.

19. Bunasl nenexHoro odpaiieHus U X OTPaKeHHE B JCHCTBYIONIEM 3aKOHOIaTEIbCTBE.

[IpuMedanue: 1O COTJIACOBAHHMIO C MPEIOJABaTeNieM CTYACHT HMMEET MPaBO BBHIOpATh WHYIO TEMY HIM TPEIYCMOTPETh HHYIO
PEeaKIUI0 HAMMEHOBAHUS TEMBI JJOKJIana (pedepara).

IIpumepHBbIe TEMBI KOHTPOJIBbHBIX PadoT
[To nucrumuiiHe y4yeOHbBIM IJIAaHOM HE MIPEelyCMOTPEHA KOHTPOJIbHAas paboTa

IIpumepHbIe TEMBbI KYpCcOBBIX padoT
[To nucuuiuiHe HEe MpeayCcMOTpeHa KypcoBasi paboTta

7. MeToauuecKkue YKazaHus 1Jis Oﬁy‘lalOIlll/IXCH M0 OCBOCHHIO JTUCHHUIIIMHBI (MO}IyJIﬂ)

Peanu3zanusi KOMIIETEHTHOCTHOTO MOJXO0Ja B paMKkax Kypca ««lIpaBoBoe perynupoBaHHe AEHEKHOW CHUCTEMBI U JIEHEKHOIO
oOpalieHus» MpeaycMaTpUBaeT, YTO B COOTBETCTBUM C Y4YEOHBIM IUIAHOM CTYAEHTHI, OOydYarollMecss Ha OYHOM OTJEJIEHUHU 10
HanpasneHuto «fOpucnpyaeHuus», B Te4eHHE y4eOHOro ceMecTpa IMOCEIaloT JIEKIIMH, MTPUHUMAIOT aKTUBHOE y4acTHE B CEMHHAPCKUX
3aHATUAX, TOTOBAT COOOIICHHUS 10 HanboJiee aKTyaJIbHBIM BOMPOCAM TUCIHMILUIMHBI, a TAK)Ke 3aHUMAIOTCSI CAMOCTOATENBHOM OArOTOBKOI
10 TPEIMETY, KOTopasi JOJKHA CIIOCOOCTBOBAThH 0oJiee MOJIHOMY YCBOEHHUIO TEOPETUUYECKUX 3HAHUM, BRIPAOOTKE HaBBIKOB aHAJIUTHUECKOM
paboThI ¢ IUTEPaTYpOH, a Takke (GOPMUPOBAHUIO Y HUX IOPUANYECKH 000OCHOBAHHOTO MBIIUICHUSI.
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B neknuoHHOM Kypce pacKpblBalOTCS OCHOBHBIE METOJOJIOTUYECKHE TMOAXOAbl K M3YYCHHIO JCHEKHOM CUCTEMbI, MPAOBOI0
perylIupoBaHus JICHEKHOTO oOpaieHus, (HOpPMUPYIOTCS TEOPETHUYECKHE M IMPAKTUYECKHE OCHOBBI I W3YYCHHUS Kypca B paMKax
caMoCTOATeNbHOM pa®oThl. [IJi pa3BUTHSI OCHOBHBIX 3HAHUM YMEHUN M HaBBIKOB JICKIIMOHHBIM KypC COCTOUT U3 KJIACCHUYECKOH JeKIuu (B
TOM YHUCJIC C UCITOJIB30BAHUEM My.HbTHMGIIHfIHBIX Hpe3eHTaHHﬁ), HpOGJIeMHOfI JICKOWH, JICKIIMU-BU3YyaJIU3alluH, JICKIIUU-AUaJIoTa U Op.

Y4eOHbIM TUIaHOM JIS CTYACHTOB MPEAYCMOTpPEHA CaMOCTOsITelIbHAs paboTa, KOTopasi CIIOCOOCTBYeT OoJiee MOJHOMY YCBOEHUIO
TEOPETUYECKUX 3HaHUH, BBHIPAOOTKE HABBIKOB AHATMTUYECKOH pabOThI ¢ nuTeparypoil. Llenapro camocTosTeNnbHOW paboThl sBISETCS
dbopMupOBaHHE CHOCOOHOCTEHl K CaMOCTOSITETLHOMY IMO3HAHMIO M OOYYEHHIO, IMOHMCKY JHUTepaTyphl, 0000OLIeHHIO, O()OpPMIICHUIO U
IIPEACTABJICHUIO IIOJYYCHHBIX PE3YyJIbTaTOB, UX KPUTHYECKOMY aHAJIMU3Y, ITOMCKY HOBBIX PELICHUM, apIyMEHTHUPOBAHHOMY OTCTAaWBAHUIO
CBOMX IPEJIOKEHUI, YMEHHI MOATOTOBKH BBICTYIJICHUI U PEIICHUS TPABOBBIX 3a/1a4.

OcHoBubiMu Buiamu CPC BBICTYMArOT JOKJIAARI U HUCKyccuu. JloKas mpeacraBiseT coboit Heboubioe (3-5 MUHYT) cooOIIeHne
oOyudarolierocsi Mo TeMme, NMpeasiokeHHoil mpenoaaBareneM. CoobuieHue nenaercs B (opme myOnuuHOro BbICTyIuieHus. [loompsieTcs
HCIIOJIB30BaHHUEC MYHLTHMGHHﬁHOFO O60pyI[OBaHI/I$I. ITocne BBICTYIIUICHUA OOKJIAAYUKY 3adat0TCsd BOIIPOCHI. Haquaﬂ JAUCKYCCHA
OpraHM3yeTcsl MpernojaBaTelieM B ayJAUTOPUU MPOBEICHUS 3aHATUH MO MpoOiieMaM, BHIHECEHHBIM Ha JIKIUI0. B HayuHO#l muckyccuu
oOyuyaroluecss IPUHUMAIOT Y4acTHUE MO KEJIAHUIO U BBICKA3bIBAIOT CBOE MHEHHE IO 00CYX/1aeMbIM MpobiaemMam, 3a/1al0T UHTEPECYIOIIHE
UX BOIPOCHI.

CemuHapckue 3aHATHS - popMa yd4eOHOTO 3aHATHS, HA KOTOPOM OPraHU3YeTCsl IETAIbHOE PACCMOTPEHHUE CTYJEHTAMU OTACIbHBIX
TEOPETUYECKHUX TMOJOXKEHUN y4yeOHON ITUCHUIUIMHBI U (POPMUPYIOTCS YMEHHS W HaBBIKM HMX MPAKTUYECKOTO MPUMEHEHUS IyTeM
BBIIIOJIHEHUA ITIOCTABJICHHBIX 3a1a4.

[ToarotoBka K CEMHHAPCKUM 3aHATHUSIM BKJIIOYAET M3YYEHHE COOTBETCTBYIOIIMX HOPM (PMHAHCOBOTO IpaBa M3aKOHOJATENIHCTBA B
chepe NIeHEeKHOTro OOpalIeHHs, OTHOCSIIUXCS K COOTBETCTBYIOIIEH Teme, yueOHOTro maTepuaia (KOHCIEKTOB JICKIUNA, Y4eOHOM W MHOU
PEKOMEHIOBAaHHOW JIUTEPATyphl), aHAIU3 CyAeOHON MPAKTUKH, HAILIEAIIEH OTpaKeHHE B MIPUTOBOpax U ompeneieHusx Bepxosuoro Cyna
P® u cynos cyobektoB Poccuiickoii @enepanum, a Takxke B pazbsicHeHusx [lnenyma Bepxosnoro Cyna Poccuiickoii @enepanuu.

Crynenty cienyeT ObITh TOTOBBIM K OTBETaM Ha BOIPOCHI, MPEIIOKEHHBIE K KaKIOMY CEMHUHAapCKOMY 3aHsATHIO0. Kpome Toro,
CIICOYCT PCIINTE 3aaHu 11O BOIIPpOCaM TEMbI, UTO PCKOMEHAYCTCA J€J1aTh MMCbMEHHO. Pemenne 3aaa4 TpaJUIIUOHHO ABJIACTCA OJHUM U3
OCHOBHBIX METOJIOB MPOBEACHUS MPAKTUUYECKUX 3aHATUN CO CTYIEHTAaMH M CIOCOOCTBYET MPHOOPETEHHI0 WUMH HABBIKOB MPABUIHLHOTO
NPUMEHEHHS COOTBETCTBYIOIMX HOPM IIpaBa B TOM WMJIM MHOM KOHKPETHOM CUTyaluu. DTO oOecreuuBaeT jyullee U Oojiee IMOJIHOE
YCBOEHHE y4eOHOTr0 MaTepuasa, CBSI3b TEOPHH YTOJIOBHOTO MpaBa ¢ MPAKTUKOW MPUMEHEHUS (PHHAHCOBO- HOPM.

HpI/I pe€icHUKn 3aJa4 CTYACHTBI OOJDKHBI IMOKAa3aTb YMCHHE MNPHUMCEHATH COOTBETCTBYIOIIMUEC TCOPCTHYCCKUC IIOJTOXKCHUA Ha
MPAaKTUKE, OPUEHTHUPOBATHCS B COOTBETCTBYIOIIMX HOPMax 3akoHa. B kaxaoMm ciydae HE0OXOAMMO 000CHOBATh OTBET HA MOCTABICHHBIC B
YCIIOBUU 3aJlaud BOIIPOCHI, 00S3aTeNbHO JeNas CChUIKM Ha HOPMBI 3aKOHA M MHBIX HOPMAaTHUBHBIX akTOB. TpeOyeTcss He MpoCTO JaTh
MPAaBUJILHBINA OTBET Ha MOCTABIEHHBIM BOMPOC, HO M MOAPOOHO MOTHBUPOBATH CBOE PEIICHHE, MPUBECTH CCHUIKY Ha COOTBETCTBYIOIIYIO
MIPaBOBYIO HOPMY.

Ha cemuHapckux 3aHATHUAX MO JUCIHUILUIMHE TPEIyCMOTPEHBI clieAyromue (OpMBI TPOBEACHHS: H3y4YE€HUE TEOPETHUECKOTO
Marcpuaia; AOKJIaJbl, T'PYIIIOBas pa60Ta; JUCKYCCH, MHUCBMCHHBIC W YCTHBIC OTBETHI HAa BOIIPOCHI;, MHAWBHUAYAJIBHBIC BOIIPOCHI K
BBICTYIAIONINM CTYICHTaM; 3all[UTa TBOPUECKUX padoT; pellieHrne TECTOBIX 3a/IaHUI; pelIeHHe CUTYallMOHHBIX 3a/1a4.
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B nensx moBbimieHus 3Gp(GEKTUBHOCTH M KauyecTBa MOJATOTOBKU CTYAEHTOB B OOy4YeHHE BKJIIOYEHBI MHTEPAKTHUBHBIE METOJIbI,
KOTOpBIE CHOCOOCTBYIOT PAa3BHTHIO M COBEPIICHCTBOBAHUIO HABBIKOB IPABONPUMEHEHHUS, PA3BUTHIO KOMMYHUKATHBHBIX YMEHHH U
HABBIKOB, YyBCTBA JJUYHON OTBETCTBEHHOCTH, 00ECIIEUNBAIOT IPOYHOCTh 3HAHUMN, CBOOOIY TBOPUECTBA U CAMOBBIPAYKEHUSI.

[Ipu momy4eHHH CaMOCTOSTEIBHOTO TBOPYECKOTO 33JaHUSl CMOACIUPOBATh KPUMHHAIBHYIO CHTYAlMIO CTYICHTaM HEOOXOIUMO
pa30ouThCs Ha rpynibl (B cpeqHeM 1o 4-5 4enoBek), COCTaBUTh MPOrpamMmy, 0 KOTOPOil OyIyT pa3BUBAThCs COOBITHUS, PACIIPEIEIUTh POJIH.
Htor paboThl ceyeT 3aKpenuTh C MOMOIIBIO CPEJICTB BUICO(PHUKCALINH, HE 3alPEIIeHHBIX JEHCTBYIOMINM 3aKOHOAATEIbCTBOM.

B kaxmoil curyanuu TBOpYecKas rpylilia MpeajaraeT CBOM BapuaHT KBaTU(UKALMU COAECIHHOTO KaXAbIM U3 COYYaCTHUKOB
IIOCTAaHOBOYHOT'O IIPECTYIUIEHUS (IIPECTYIUIEHNUH), TaK K€ JIeasi CChIIIKA Ha HOPMbI YTOJIOBHOTO 3aKOHA U UHBIX HOPMAaTUBHBIX aKTOB, KaK
Y IIPY PELECHUN 3a]1a4.

OcranbHble CTYIEHTHI TPYIIBl aHATU3UPYIOT Bce (PaKTUUECKHUE OOCTOSTENBCTBA MPEIOKEHHOW CUTYaIlMd U Jal0T CBOW BapUaHT
KBaIM(UKAMU. DTO TMO3BOJSET BBIABUTH MPABUIBHOCTh NPEIOKEHHON KBadu(UKalWU, clelaTb HEKOTOpble 3aMedyaHus (U B XOJe
TUCKyCCHH ¢()OPMHUPOBATH EAMHCTBEHHO BEPHOE PEIICHHUE.

KpaTKne METOAUYECCKHE PEKOMECHIAHUHU 110 HAITMCAHUIO TOKJIaAa

OnHUM U3 BHJIOB CaMOCTOSITENbHON paboThl B yueOHOM mpolecce sBiserca Aokiaaa. OH cnocoOCTByeT (OpMUPOBAHHIO HABBIKOB
UCCIIEIOBATEIBCKON PA0OTHI, YIUT KPUTHYECKH MBICIHTD U PaCIIMpPSIET TIO3HABATEIbHBIC MHTEPECHI.

Tema nokiazna onpezenseTcs MpernoiaBaTeseM Uil CAaMUM CTYJCHTOM.

Jloknmax MOXeT AenaTh OAWH CTYAEHT, HO U MPOPAaOOTKU CIIOKHBIX TEM MOTYT MPHBIEKATHCS HECKOJIBKO CTYICHTOB, MEXIY
KOTOPBIMH PacIpeIeIiIoTCsl BOIIPOCHI BBICTYIIIICHHUS.

O0beM Jokiaza MoOXeT KosiebaTbesl B mpeaenax 5-15 medaTHeix cTpanHull. OOsA3aTeNbHO JOJKHBI HMMETHCS CCBHUIKM Ha
ucnoaszyemyro aureparypy no I'OCT P 7.0.5.2008.

CrpykTypa noknazaa:

- TUTYJIbHBIN JIUCT;

- orylaByieHUe (B HEM TTOCIJICZIOBATEIIEHO M3JIaral0TCsl Ha3BaHUS MTyHKTOB JOKJIA/1a, YKa3bIBAIOTCS CTPAHUIIBI, C KOTOPBIX HAYMHACTCS
Ka)KJIbII ITYHKT);

- BBeleHUE ((pOpMYIHPYET CYTh HCCIEAyeMOW MTpPOoOIeMbl, OOOCHOBBIBACTCS BBHIOOP TEMBI, OMPEACIAIOTCS €€ 3HAYUMOCTh U
aKTyaJlbHOCTb, YKa3bIBAIOTCS 1IE€JIb U 33J1aUM JIOKJIaa, JaeTCs XapaKTepUCTUKA UCTIONb3YEeMOH JINTepaTyphl);

- OCHOBHAs 4acTh (KaXKIbI pa3ier ee, M0Ka3aTeIbHO PAacKphIBas OTACIbHYIO NMpOOJIeMy WIM OJHY M3 €€ CTOPOH, JIOTHYECKU
SBIISIETCS TIPOI0JDKEHUEM TPEAbIIYILEro; B OCHOBHOM YacTu MOTYT OBITh MPEACTABICHbI TAOIHUIIbI, TPaUKH, CXEMBI);

- 3aKITIOYCHHE (TTOIBOISTCS UTOTH WM TaeTcst 000OIICHHBIH BBIBOJI 110 TEME JTOKIIAa, TPEIaraloTcsl pEKOMEH NN );

- CIICOK UCIIOJIb30BaHHBIX HCTOYHHUKOB.

Kpurepuu oneHku goknazaa:

- aKTyaJbHOCTb TEMBI UCCIIEIOBAHMUS;

- COOTBETCTBHUE CO/ICPIKaHUS TEME;
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- rIyOuHa popaboTKK MaTepuaa; NpaBUIbHOCTh U IMOJTHOTA HCIOIb30BaHH HCTOYHUKOB;
- COOTBETCTBUE O(OPMIICHUS JIOKJIaZa CTaHJapTaM.
[To ycMmoTpeHuto mpenofaBaTesisi T0KJIaAbl MOTYT ObITh MPEJCTaBICHbl Ha CEMHHApaxX, HAYYHO-TIPAKTUUYECKUX KOH(PEPEeHIUsX, a

TAaKXC HMCIIOJIb30BAaThCA KaK 3a4CTHBIC pa6OTBI 1o HpOfIIIGHHBIM TECMaM

ITo YCMOTPCHHUIO IIpe€rioaaBaTe/id AOKJIIadbl MOT'YT OBITE MNpEaACTaBJICHBI HA CEMHHApax, HAYYHO-IIPAKTHUYCCKUX KOH(l)CpCHI_II/IHX, a

TAaKXC HMCIIOJIb30BAaThCA KaK 3a4CTHBIC pa6OTBI 110 HpOﬁI{CHHBIM TCMaM.

MeToanyeckue peKOMeHIAMH /1JIs1 0CBOEHHSI THCHUILIHHBI HHBAJTUIAMH
H JIMIIAMH ¢ OTPAHUYEHUSIMHU 3/10POBbS

O6y‘~IaIOHH/ICC$I N3 4YucCjia HMHBAJIMAOB W JIMI C OIpaHUYCHHBIMU BO3MOXXHOCTAMU 3O0POBbA HUMCIKOT BO3MOKHOCTH H3Yy4daTb

AUCHUIUIMHY IO HHAWUBUAYAJIIbHOMY IIJIaHY, COIJIACOBAHHOMY C IPEIIOAaBaTCIIEM U ICKAHATOM.

OcBoenune AUCHUIUIMHBI MHBAJIMAAMU U JIMIaMHU C OIrPaHUYCHHBIMU BO3MOXKXHOCTAMU 310POBbA OCYIIECCTBIIACTCA C UCITIOJIb30BaAHUEM

CpCaACTB O6y‘leHI/I${ 061].161"0 H CIICOKUAJIbHOI'O Ha3HAYCHM .

HpI/I OCBOCHHM JUCHUIINIMHBI MHBAJILJAMH U JIMIAMU C OTPAHUYCHHBIMU BO3MOKXHOCTAMU 3J0POBbA MO0 MHAWNBUAYAJIbHOMY IIJIaHY

MIPEIIOJIaratoTCs: U3y4YeHHe JUCIUILTUHBI C UCIIOIB30BAHUEM AJIEKTPOHHOTO 00YUEeHUS U TMCTAaHIIMOHHBIX 00pa30BaTeNbHBIX TEXHOJIOTHIA;
WHAMBUAYaJIbHbIE KOHCYJIbTAallUM C IpenojaBaTesieM (pa3bsCHEHHE Y4YeOHOro MaTepuana U yriIyOJIeHHOE M3y4YeHHE Marepuana),
WHAMBHUAyallbHAs CAMOCTOSITENIbHASA paboTa.

B mpomecce oOyueHus: CTyneHTaM W3 YHCIa WHBAJIUAOB M JIUI] C OTPAHWUYCHHBIMH BO3MOKHOCTSIMH 3/I0POBBSI MH(OpMAIUS

MpeaoCTaBIACTCA B (bopMax, AAAIITUPOBAHHBIX K OTPAaHUYCHUAM UX 3JOPOBbS U BOCIIPUATHUA I/IH(1)OpMaI_II/II/II

B ce04:

Jist U1 ¢ HapyIIEHUSIMH 3pSHHS

— B 11e4aTHOM (hopMe yBEIMUYEHHBIM HIPU(TOM,

— B (hopMe JIEKTPOHHOT'O TOKYMEHTA (C BO3MOKHOCTBIO YBEIMUEHUS MIpUudTa).

B ciiyuae HeoOxoauMocT nHGOpMalus MOXKET ObITh NpeJicTaBlieHa B (hopMme ayanodaiina.

Jlns a1 ¢ HapyIeHusIMH CityXa:

— B 1e4atHoi opme,

— B (hopMe AIIEKTPOHHOTO IOKYMEHTA.

Jlnist u1 ¢ HapyIeHUsIMHM OTIOPHO-/IBUTATENIBHOTO anmapara:

— B IIeYaTHOU (opme,

— B (popMe PIIEKTPOHHOTO TIOKYMEHTA.

JlaHHBI TIepeYeHb MOXET OBITh KOHKPETH3UPOBAH B 3aBUCHMOCTH OT KOHTUHTEHTA 00YJarOIIHXCSl.
N3yueHne TUCIUILINHBI C UCTIONb30BAHUEM JIEKTPOHHOTO O0YUYEHHS U TUCTAHLMOHHBIX 00pa30BaTENbHBIX TEXHOJIOTHI BKIIOYAET
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- W3y4YCHHE COJCpXKaHWS IUCIHMIUIMHBI B MPOIECCe CAMOCTOSATENBHON paboThl € Y4eOHO-METOAMYECKHMMH MaTepUaiaMH,
pa3sMEIEHHBIME B JIEKTPOHHBIX pecypcax HayyHoi oubimorexku HI'Y;

- JJIIEKTPOHHOE TeCTUPOBaHKE B pexkume CaMoIIpoBepKa JUIst 3aKpEIUICHUs] H3yYeHHOT0 MaTepHralia;

- KOHCYJIbTUPOBAaHUE 00YYAIOUINXCS IPU TIOMOIIH 3JICKTPOHHBIX PECYPCOB IO COACPKAHUIO yIeOHON JUCUUIUIMHBI U IOATOTOBKE K
IPOMEKYTOYHOW aTTECTAIIHH.

WNunuBuayabHble KOHCYJIBTAIMM C TPENoJaBaTeleM MPOBOIATCS MO OTACILHOMY PAaCIHCAHUIO, YTBEPKIECHHOMY 3aBEIyIOIIUM
kadeapoi (B COOTBETCTBUU C MHAMBUAYATbHBIM Tpa(UKOM 3aHATHIA 00y4aIOmIerocs).

WMupuBuayanbHas caMOCTOsATENbHAS paboTa 00yJaroUXcsi IPOBOJUTCA B COOTBETCTBUHU C pabodeld mporpaMMoil TUCIHUILTUHBI U
WH/IMBUYaIbHBIM TPAaQUKOM 3aHSTHIA.

Texkymmii KOHTPOJNb IO JWCUUIUIMHE OCYIIECTBIIIETCS B COOTBETCTBHUHM C (POHAOM OLIGHOYHBIX CpPEACTB, B (opMmax,
a/IaTITUPOBAHHBIX K OTPaHUYCHUSM 3I0POBbS U BOCIIPUSITHS MHPOPMAIIUU 00YIaIOLITIXCS.

8. MOH/I O1IeHOYHBIX CPEACTB /JIsl IPOBeAeHUs MPOMEKYTOUHOI aTTecTallMi 00yUYalomMXCcsl 0 JUCUUILIMHE (MOAYJII0)

@OH/I OIICHOYHBIX CPEACTB - 3TO COBOKYNHOCTb KOHTPOJIHBIX HM3MepHUTeNell M Iokasaresed, omucaHuil (opM KOHTPOJI,
NpeJHAa3HAYCHHBIX IS ONpENeTCHUsT YpoBHEH ocBoeHHs oOydarommmcst auciuminabl. @POC popMupyercs 1o ypOBHSM CIIOXKHOCTH
HOJArOTOBKH — 0a30BbIH, NOBBIIIEHHBIN, BBICOKHH.

Kak B xo1e cemecTpa, Tak M IPU OCYIIECTBICHUU MEPOTIPUATHIA POMEKYTOYHON aTTeCTAI[MH NPENoJaBaTeb OLIEHUBACT CTEIICHb
c(OPMHUPOBAHHOCTH y CTY/I€HTa HEOOXOJUMbIX KOMIIETEHIIMNA MO JaHHOM JUCLUIUIMHE.

OrneHka ycreBaeMOCTH OOYyYaroIIUXCs O OYHOH (hopMe TMPOBOMUTCS C HWCIOIB30BAHHUEM TPAAMIMOHHBIX (OPM M METOI0B
00y4YeHHMsI, TO3BOJIAIOLIMX yYECTh KaueCTBO pabOThl B TEUEHHE CEMECTPA, a TAK)KE OLIEHKU (OaJulbl), MOJYYEHHBIE CTYIEHTOM Ha UTOTOBBIX
HK3aMEHaXx.

[TapameTpsl TEKYILIEro KOHTPOJIS BKIIOYALOT:

- YCTHBIC OTBETHI M y4acTue B auckyccusx (s onenku [1K-3, ITK-7, ITIK-10);
- peleHre CUTYaIlMoHHbIX 3a1a4 (st onenku [1K-7, TIK-10);

-BBITIOJIHEHUE TECTOBBIX 3ananuii (st onenku [1K-3, ITK-7, TTK-10

- noknanasl (s orenku I1K-3, TTIK-7, TIK-10).

@DOpMBI TEKYIIETO, TPOMEKYTOYHOTO U UTOTOBOTO KOHTPOJIS TI0 AUCIUTUTNHE (MOIYJTIO) BKIFOYAOT:

1. Texymmuit koHTposb. CHcTeMa TEKyLIero KOHTPOJS BKIOYaeT B cebs cobeceoBaHHE IO BOMPOCAM COOTBETCTBYIOIIETO
ceMHUHapa..

Kpurepun onienku codece1oBaHus:

Onenka «OTINYHOY» CTaBUTCS B CIEAYIOLIUX ClIydasx: 1) MOJIHOE pacKphITHE BOIPOCA; 2) HUCIIOJIb30BAaHHE TOYHBIX Ha3BaHUM U
ornpenenenuit; 3) npaBuibHas (GOPMYIMPOBKA MOHATHH M KaTeropuil; 4) caMOCTOATENBHOCTh OTBETA, YMEHUE BBOJAUTH U HCIOJIH30BATh
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coOCTBeHHBIC KiIacCH(PUKAMU M KBaTW(DHUKAIMK, aHAIM3UPOBATh W JeJaTh COOCTBEHHBIC BBIBOJIBI 1O paccMaTpUBaeMON Teme; 5)
UCTIOJIb30BaHUE AKTYyaJbHOU y4eOHOW TUTEpaTyphl 1 HOPMATHBHBIX UCTOYHUKOB.

Onenka «Xopolioy» CTaBUTCS B CIEAYIOMIUX CIIydasx: 1) HEAOCTATOYHO MOJIHOE PACKPBITHE TEMbl; 2) HECYIIECTBEHHbIE OIIMOKHU B
OTIpENIeICHNH TOHATUH, KATErOpUid, KapJMHAJIBHO HE MEHSIOIUX CYTh U3JI0KCHHUS.

Onenka «YIOBIETBOPUTENIBHO» CTaBUTCS B CIEAYIOIIMX chydasx: 1) oTpakeHue OOIero HampaBiIeHUS — U3JI0XKCHHS
TEOPETUYECKOr0 MaTrepuana; 2) HaJudue JOCTaTOYHOIO KOJIMYECTBA HECYHIECTBEHHBIX MJIHM OJHOM-IBYX CYIIECTBEHHBIX OIIMOOK B
ONpe/eNICHUU TOHATHI W KaTeropuil, MEHSIOUIMX CYTh M3JIOKEHHS, 3) HCIOJIb30BAaHUE YCTAapeBLICH yueOHOW JUTepaTrypbl U APYrux
UCTOYHUKOB; 4) HECIOCOOHOCTh OCBETUTH NPOOIEMATHKy BOIpOCA.

Onenka «HeynoBneTBOpUTENbHO» CTAaBUTCA B CIEAYIOIIUMX clydasx: 1) HepacKpbITHEe TeMbl; 2) OOJbIIOE KOJIHYECTBO
CYIIECTBEHHBIX OINMOOK; 3) HMCIIOJIb30BaHHE yCTapeBLIeH yuyeOHOH JIUTEepaTyphl M IPYTHX MCTOYHHKOB; 4) HECIIOCOOHOCTb  OCBETUTh
npobiieMaTuKy BOMpoca.

Kputepun onieHuBaHMs peIICHHS 3a/1a4:

Onenka «OTIMYHO» CTABUTCS B CIEAYIOIINX clydasx: 1) cofepkaHue OTBETa MOJHOCTHIO COOTBETCTBYET 33/IaHUI0; 2) MPAaBUIILHOE,
pa3BepHyTOE, JOTMYHO H3JI0)KEHHOE, 0OOCHOBAaHHOE pEIICHHE 3a1aud; 3) MPOJEMOHCTPUPOBAHO YMEHHE apryMEHTHPOBAThH peEIIeHUE
3agaun; 4) MpOAEMOHCTPUPOBAHO YBEpEHHOE BJIaJICHUE MOHATHIHBIM alnapaToM IUCHUIUIMHBI, OTCYTCTBYIOT OUIMOKH B
yIOTpeOJICHHH TEPMUHOB; 5) pelieHue 3a1auu 000CHOBAaHO BEPHBIMHU CCHUIKAMU Ha HOPMATHBHO-TIPABOBHIEC AKTHI.

Onenka «XopoIo» CTaBUTCS B CIENYIOMIMX clydasx: 1) comepikaHue OTBETa B LIEJIOM COOTBETCTBYET 3aJaHHIO; 2) MPaBUIbHOE U
JIOTUYHO HU3JIOKEHHOE pelIeHWE 3aJayd, BCTPEYAIOTCA HECYIIECTBEHHbIE OMMOKM B OOOCHOBaHWM peUIeHUs 3a1a4yu; 3)
MPOJEMOHCTPUPOBAHO BIIAJICHHE TOHATUHHBIM alllapaToM JUCIHUIUIMHBI, OTCYTCTBYIOT OINMOKM B YHNOTPEOIEHUH TEPMHUHOB; 4)
NPOJIEMOHCTPUPOBAHO YMEHHE AapryMEHTHPOBATh peIIeHWE 3aJadyd; S5) pelieHue 3aaadyu O0OOCHOBAHO BEPHBIMH CCBUIKAMH Ha
HOPMAaTHUBHO-TIPABOBBIC aKTHI.

OmeHka «YIOBIETBOPUTEILHO» CTABUTCS B CIEAYIONMX clydasx: |) comepskaHHe OTBETa B IIEJIOM COOTBETCTBYET 3aJJaHHIO, €CTh
OMOKY B 00OCHOBAaHMHM 33J]auél M CCBhIJIKAaX HAa HOPMAaTHUBHO-IIPABOBBIE aKThl; 2) MPUCYTCTBYIOT OIIMOKH B JIOTMKE M3JIOKEHHS PEeILICHHS
3amaud; 3) MPOAEMOHCTPUPOBAHO JOCTATOYHOE BIIAJCHWE TOHITUHHBIM alapaToM JUCHUILIMHBI, HE3HAUYWTENbHBIE OIIMOKH B
yIoTpeONeHNH TEPMHUHOB; 4) pelleHue 3aJjaud HENOJHOEe, HEepa3BEepHYTO€, OTCYTCTBYET apryMEHTAllUsl PEUIeHUs; 5) MOSCHEHHE U
000CHOBaHME C/IEITAHHOTO 3aKIIFOYSHHS OBUIO JTAaHO NIPY aKTHBHOM ITOMOIIH MTPETIo1aBaTedlsl.

Onenka «HeynoBlIeTBOPUTENBHO» CTABUTCS B CIEAYIOIIMX CIy4asx: 1) HEBEpHOE pelIeHue 3aJayM; 2) MpOJEeMOHCTPUPOBAHO
KpaifHe  cimaboe  BIaJieHWE  TIOHATHHHBIM amllapaToM TUCHUIUIMHBI, TPUCYTCTBYIOT MHOTOYHCIICHHBIE OMIMOKH B YIIOTPEOICHUH
TEPMUHOB; 3) OTCYTCTBYET apryMEHTAIUsl W3JIOKEHHOM TOYKHU 3pEHMs, WM U3J0KEHHAs apryMeHTalMus HeBepHas; 4) pelleHHe 3aJa4yu
000CHOBaHO HEBEPHBIMH CCHIJIKAMH Ha HOPMAaTHBHO-TTPABOBBIC aKTHI.

2. IlpomexyTOuHBIi  KOHTPOJIb 1O  JMCHUMIUIMHE  (MIPOMEXYTOYHAs  aTTeCTallMs)  OCYLIECTBIseTcss B ¢opme
middepeHpoBanHoro3adeTa. ®@OH/I OIIEHOYHBIX CPENICTB COTIACYETCS C IECKPUIITOPAaMHU, MIPEICTaBICHHBIME B TabmuIe 1.

3ayer UMeeT LENbl0 MPOBEPUTh M OLCHUTh YPOBEHb 3HAHMMU, MOIYYEHHBIX CTYAEHTaMH, YMEHHE NMPHUMEHSATh MX MpPU peIICHUH
NPaKTUYECKHUX 3a/1a4, a TAaK)Ke CTETICHb OBJIA/ICHUS MPAKTHUYECKUMH YMEHUSMHU W HaBBIKAMH B 00beMe TpeOoBaHMN pabovell mporpaMMEl
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y4eOHON MUCIUIUIMHBL. 3a4eT MPOBOAUTCS B 00beMe pabouell mporpaMMbl YI€OHOW NUCIMIUIMHBI 110 OMJIeTaM B YCTHOW WUJTW MHChMEHHON
dopme.

Kputepun BbICTaBieHUST OTMETOK 1O AU(PPEPEHIMPOBAHHOMY 3a4eTy: «YAOBIETBOPUTEIbHO» (IOPOTOBBI  YpOBEHBb
c(OPMHPOBAHHOCTH KOMIIETCHIIUI), «XOpOIIO» (CpeaHuil ypoBeHb CHOPMUPOBAHHOCTH KOMIIETEHIIHI), «OTIIMYHO» (BBICOKHI YpOBEHB
c(hOpMHUPOBAHHOCTH KOMIIETEHIIUH ), «HEYIOBIETBOPUTEIHHO» (KOMIETEHIINH HE C(HOPMUPOBAHBI).

Kpurepuu onienuBanus:

«OTIMYHO» CTaBUTCA 32 OTBET, KOTOPBIM MOKA3bIBAET MPOYHBIC 3HAHMSI OCHOBHBIX ATANOB 0 MPEAMETY, 3HAHUS JCHCTBYIOIIETO
3aKOHOJIATENILCTBA U CY/ACOHON NMPAaKTHKH, OTIMYACTCA TTTyOMHOM M MOJHOTOW PACKPBITUS COAEp)KaHUS (pyHIaMEHTaIbHBIX MOHATHH U
KaTeropuii; BiaJieHWEeM TEPMHMHOJIOTHMYECKUM alapaToM; YMEHHEM CHUCTEMHO HCII0JIb30BaTh 3HAHMSI Ha MPAKTHUKE, JeJaTh BBIBOJBI U
00001IeHus, JaBaTh apryMEHTUPOBAHHBIC OTBETHI, IPUBOAUTH MPUMEPHI; CBOOOJHO BIIAZETh MOHOJOTHYECKON PEeubl0, JIOTUYHOCTHIO H
MOCIIEI0BATEIbHOCTHIO OTBETA.

OTMETKO# «XOpOIIO» OIIEHUBAETCSI OTBET, OOHAPY)KMBAIOIINI MTPOYHBIE 3HAHUS OCHOBHBIX TEM IO KypCy, 3HAHUS JIEHCTBYIOIIETO
3aKOHOJATEIbCTBA U CYINCOHON MPaKTUKU; OTIMYAETCS TIIYOMHOW M MOJIHOTOW PACKPBITUS TEMbI; BIIaJICHUEM TEPMHUHOJIOTHUYECKUM
amnmapaToM; yMEHHEM JaBaTh apryMEHTHPOBAaHHBIC OTBETHI, NMPUBOIUTH HPUMEPHI, CBOOOTHOE BIIAJETh MOHOJOTMYECKOW pEYblo,
JIOTUYHOCTBIO U TOCIEI0BaTeNbHOCThIO 0TBeTa. OJIHAKO J0MyCKaeTcs JBE - TPU HETOYHOCTH B OTBETE.

OTMETKO# «yIIOBIIETBOPUTEIHHO» OILECHUBAETCS OTBET, CBUACTEIBCTBYIOIIMI B OCHOBHOM O 3HAaHMHM OCHOBHBIX TEM IO KYypCY,
3HAHHUS JEHCTBYIOIIETO 3aKOHOAATENIbCTBA M CYyACOHOM MPaKTUKU HE B MOJHOM 00beMe; OTIUYAIOIIUNCA HEAOCTATOYHOU TIIyOWHOHN U
MOJTHOTOW PACKPBITUSI TEMBI; 3HAHUEM OCHOBHBIX BOIPOCOB TEOpHH; c1ab0 cPOpMHUPOBAHHBIMU HABBIKAMHU JaBaTh apryMEHTHPOBAHHBIC
OTBETHI U MPUBOJUTH MPUMEPHI; HEJOCTATOYHO CBOOOIHBIM BJIaJJIEHUEM MOHOJOTHYECKON PEUbIO, TIOTUYHOCTHIO U MOCIIE0BATEIbHOCTHIO
otBeTa. Jlomyckaercsi HeCKOJIBKO OIMOOK B COJIEP)KaHUH OTBETA.

IIpumepHbIe BONPOCHI K 3a4ETY

1 ITousTre AEHEKHON CUCTEMEL.

2. 3HaueHHE HAIIMOHAJILHOM JICHE)KHOW CUCTEMBI /1J11 SKOHOMUKH CTPAHBI.

3 [IpaBoBO€E perynmpoBaHu€ IEHEKHOW CUCTEMBI.

4, DJIEMEHTHI JICHS)KHOW CHCTEMBI: JCHE)KHBIC SIUHUIIBI; MacIITal 11eH; BUBI ACHET, SBIISIOIIMXCS 3aKOHHBIM TUIATSKHBIM
CPEICTBOM; SMHCCHOHHAS CUCTEMA; TOCYIapCTBEHHBIN armapaT peryJMpoBaHus ICHEKHOTO 0OpaIeHusl.

5. DOMHCCHOHHASI CHCTEMA — 3aKOHOAATETIbHO YCTAaHOBJICHHBIN MOPSAO0K BBITYyCKa U 00OpaIleHus JEeHEeKHbBIX 3HAKOB.

6.  Poxp u 3HaUYEHUE COBPEMEHHOI JIEHE)KHOW CHCTEMBI B O0IIEH CTPYKTypEe COBPEMEHHBIX (DMHAHCOBOM CHCTEMBI.

7. COOTHOIIICHHE TEHEKHON CUCTEMBI M OFOKECTHOM, HAaJIOTOBOM, BAIFOTHOM, OAHKOBCKOM CHUCTEM.

8. DyYHKIIUU JIEHET KaK CPeCTBA HAKOIIJICHUs, OOpaIIeHHs U TUIaTeka
OyHKIHS IeHEeT KaK CPe/ICTBa OOpaIleHHsI.

Q. [IpaBuna oOpalieHus C IEHSKHBIMU CPEICTBAMU: TTPABOBOM aCTEKT; SKOHOMHUYECKUN aCTIeKT; STHICCKUN aCIIeKT;
MICUXOJIOTUYECKUI ACTIEKT.
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10. [enbru u ¢hopma CTOMMOCTH, UX 3HAUYCHUE JIS: (PU3UUECKUX JIUII, XO3SHUCTBYIONIUX CYOBEKTOB U OPTraHOB TOCYIapCTBEHHOM
BJacTH. [IBI>KeHUE ICHET MPH BHIIOJHEHUH UMU CBOUX (DYHKIMI B HAIMYHOM 1 Oe3HATMYHON (opMax.

11. 3akoH geHEeXHOro OOpalIeHus U ero GOPMBI.

12. Pa3BHUTOCTb IUIATEKHO-PACYETHON CUCTEMBI.

13. CoOanaHcHpOBaHHOCTH CIIPOCA U MIPEIIIOKCHHUSI.

14.  OObemsbl neHexHON Macchl. MHQIAIMOHHBIE TPOLIECCHl. DIIEMEHTHI JEHEKHOT0 oOpatieHus: JlenexxHnas equHumna —
3aKOHOJATEIbHO YCTAHOBJIEHHBIN I€HEXXHBIN 3HAK, KOTOPBIH ABISETCS CPEICTBOM U3MEPEHMS U COIIOCTABIIEHUS 1IEH Ha TOBAaphl, paOOTHI,
yciyru. Bunel feHer, KoTopble sIBISIFOTCS 3aKOHHBIM CPEJICTBOM ILIATEXa (CroAa MPEX /1€ BCETO OTHOCSIT KPEUTHBIE IEHBIH, a TAKKE
OyMa)kHbIe OAHKHOTBI 1 MOHETHI).

15. DwmuccuoHHas cucteMa CTpaHbl.

16. PerynupoBanue ieHE)KHOTO 0OpaleHUs, KaK IPOLECC KOHTPOJISI 32 COCTOSIHUEM JIEHEKHOI0 000poTa B CTpaHe U MEpHI 110 €ro
cTabuIM3aluy 1 HOpMallM3aluu, IPUMEHsIEMbIE COOTBETCTBYIOIIIMMU OpraHaMH BJIACTH.

17. Bwuapl neHEKHOTO OOpaIIeHHS.

18. HammunHoe neHexHoe.

19. IlpaBoBoe perynupoBaHue JeHEKHbIX cucteM B ['epmanuu, @panuuu, Kurae, Anonun, CIIA, Benukobputanuu, Opanuuu,
Wranuu, Ucnanuu: cTpykTypa, 0COOEHHOCTH U CPaBHUTEIbHBIN aHAIN3.

20. Tunsl U BUJIBI SMUCCUU B UHOCTPAHHBIX MPaBONOPAIKAX.

21. Bunel v GyHKINY HEHTPATHHBIN HATMOHAIBHBIX OAHKOB.

22. IlpaBoBble MPUHLMUIIBI PETYIMPOBAHUS JIEHEKHBIX CUCTEM B HHOCTPAHHBIX NPABOMOPSIKAX.

23. MexaHHU3MBI MEKTOCYIapPCTBEHHOTO B3aUMOJICHCTBHS B PETYIMPOBAHUH JICHEKHBIX CHCTEM.

24. HanumoHanbHbIe MPUHIUIIBI IPABOBOTO PErYJIMPOBAHUS U TUIIBI IEHEKHBIX CUCTEM.

25. BimsHue NPaBOBOTO PETYIUPOBAHHS PA3IMYHBIX THUIOB JICHEKHBIX CHCTEM 3apyOEKHBIX CTpaH Ha MEXaHHW3MBI IPaBOTO
PEryIupOBaHNs POCCUNCKON IEHEKHON CUCTEMBI.

26. Opuamueckue KOHCTPYKIIMU M THUIIBI ACHEKHOTO 0OpaIeHusl.

27. TlpaxTHka peaqu3aliy pa3IndHbIX MOJENe U THIIOB IEHEXHOT0 0OpaleHHs.

28. Bomnpocsl IOpUANYECKON OTBETCTBEHHOCTH B MTPOIIECCE PeaTn3aIluy JICHSKHOTO 00palieHusl.

29. OcHoOBa KOJIMYECTBEHHOW TEOpHH X03siiicTBa aHrimiickoro sxkoHomucta /. FOm. Ee npuaepxusanuce 1. Pukkxapno, Jx. Cr.
Muns, XK. b. Ceit u np.

30. Mopenb MaKpO’IKOHOMHUYECKOTO BapuaHTa COOTBETCTBYIOIIEH (TPaHCAKLIMOHHOM) KOHIEMIHUU JEHEKHOro OOpalleHus CTaio
YpaBHEHUE aMEPUKAHCKOr0 S3KOHOMHUCTA U cTatucTtrka 1. dumepa.

31. TloHsATHE IEKTPOHHBIX JCHEXKHBIX CPEICTB.

32. Kpunro-BamoTa u €€ mpaBOBOE peryMpoBaHue. BUIb M TUIIBI KPUIITOBAITIOT.

33. IlonsTHe MailiHMHTra, KakK pelleHHs KpUOTorpapuuecKux 3a1ad pa3IM4HOM CIOXKHOCTH C HCHOJIb30BAHHMEM MOIIHOCTEH
000pyT0BaHUs.

34. TlonsTtue GoprKUHTa, KaK CrielualbHON (hOpMBI MaifHUHTA ¢ rojlocoBaHueM U nepsuyHast smuccus (ICO).
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35. Amnanm3 mpaBoBbIX acrekToB mpotokoios: Proof-of-Capacity, Proof-of-Burn, Proof-of-Storage.

36. ToxkeH, Kak eqUHHIIA U3MEPEHHSI KPUIITHI.

37. Toxkensl monw3oBareneit (User tokens) u ux popuanueckoe 3HAaYCHHE.

38. Hcmonb30BaHME MIEKTPOHHBIX JIEHEKHBIX CPEJICTB U KPUITO-BATIOT B COBPEMEHHOM XO3SIICTBEHHOM 000pOTe.

39. CyneOHasg mpakTHKa IO CHOpaM, CBA3aHHBIM C HCIOJIB30BAHUEM SJIEKTPOHHBIX JEHEKHBIX CPEICTB W KPHUIITO-BAJIOT IMPHU
pacuerax B puHAHCOBOM chepe.

40. IOpuanueckast KOHCTPYKIIMSI COBPEMEHHBIX JEHEKHBIX 0053aTEeNbCTB.

41. TloHsTHE U MPABOBBIE MEXAHNW3MbI OCYIIECTBICHUS JICHEKHOTO 0OpaIleHHsl.

42. HopMaTuBHO-TIPABOBBIE aKTHI B chepe ICHEIKHOT'0 0OpaIlICHHUS.

43. TIpoOGnemsl Jierallu3aiyy AIEKTPOHHBIX PacyeTOB.

44, JlenexxHoe oOpaleHue 1 cuctemMa (GUCKaIbHBIX 0053aTCIIbCTB.

45. TocynapcTBEHHO-TIPaBOBOE PETYIMPOBAHNE MEXAHU3MOB JICHE)KHOTO OOpaIeHHs.

46. JlenexxHoe oOpalleHUE U cUCTeMa OFOKETHBIX 00s3aTCIIbCTB.

HpI/IMeprle TEeCTOBbIC 3a/laHUSA

1. lene:xxHas cucreMa CTpPaHblI — 3TO:

A) COBOKYMHOCTh HAIMYHOTO U OE3HATMYHOTO OOpaIleHHUs,;
b) nanuunoe oOpaiueHue;

B) 6e3nanuuyHoe oOparenue;

I') HanMoHanpHas BatOTA U MpaBUiia €€ oOpalieHus;

J1) cuctema JIeHEKHBIX arperaTos.

2. K Bugam 6e3HATHYHBIX PACYETOB OTHOCSITCS:
A) Kyns-npoaaxa;

b) pacueTs! miiaTeXHBIM OPYUYEHUEM;

B) BantoTHbIE Oonepanuy,

I') BekcenbHBIE pacyeThl;

J1) buckanbHbIe MIATEXU.

3. YkaxkuTe npaBuJIbHbIA 0TBeT. MaiiHMHT — 3TO ...
A) Bl KPUTO-BAJIIOTHI,
b) BuJ 371€KTPOHHBIX JEHEKHBIX CPECTB,;
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B) mporiecc npon3BoCTBA 3IEKTPOHHBIX JICHET;
I') npouecc 100BIYM KPUTITO-BATIOTHI;
J1) BUJ IPOTHBO3aKOHHOM JIESITEITBHOCTH.

4, YkaxkuTe NpaBHJIbHBIA oTBeT. MoOAeIbI0 MAaKPO3KOHOMHYECKOT0 BAPHMAHTA COOTBETCTBYIOIIEH (TPaHCAKIMOHHOIN)
KOHUENUMHU IeHEe:KHOT0 00pallleHNsl CTAJI0 YPABHEHHE AMEPHUKAHCKOI0 JKOHOMHUCTA U cTaTucTuka U. dumepa

A)
MV =3'pgq,
nin ’
MV+M'V'=PT
b)
M _1' é(f) NF
N7 (D) o) N™ (1)
B)

t-tg

NF(t) =0(t) - JNF(t) 1F (x,t- x) - f(x,t- X) -dx + }PF(X- t+t0)IF

t-t

IF (x,t- X)
(x-t+t,,t- x)

f(xt- x) -dx

5. K Bumam neHexHbIx peopm oTHOCATCS:
A) pedopmarnus;

b) nenomunanus;

B) crarnanus;

I') pecraBpanus;

J1) cuctemaruzarusi.

TepMHHOJIOl"I/I'{eCKI/Iﬁ CJ10Bapb AJs CaMOCTOSITEIbHOI MOATOTOBKH K NPAKTUYICCKUM 3aHATHAM IO TUCHUILJIMHE (MO)ly.]'[lO)

Bbank — (ot utan. banco — naBKa, CTOJ, Ha KOTOPBIX MEHSUIbI PACKIIaIbIBAIA MOHETHI) (PMHAHCOBO-KPEAUTHBIA HHCTUTYT, OCHOBHOM
GyHKIMEN KOTOpOro sBIAETCS OKa3zaHHE (PUHAHCOBBIX YCIYT IOPUAMYECKMM U (U3NYECKUM JulaM. B COOTBETCTBUHM ¢ pOCCHIICKUM
3aKOHOJIaTeNILCTBOM, OAHKOM SIBIISIETCSA KPEJUTHAsE OpraHu3alus, KOTopas UMEeT UCKIIUYUTEIBHOE MPAaBO OCYILECTBIISATH B COBOKYITHOCTH
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cienyromye OaHKOBCKHME OIEpaIldy: TMPUBJICUYEHHWE BO BKJIAIBI JCHEKHBIX CPEACTB (U3HMYECKUX U IOPUIUYECKUX JIUIl, pa3MelIeHUe
YKa3aHHBIX CPEJICTB OT CBOEr0 MMEHU U 3a CBOM CUeT Ha YCIOBHUSX IUIATHOCTH, CPOYHOCTH, BO3BPATHOCTH M IIEJIEBOrO XapakTepa,
OTKPBITHE U BeICHHE 0AHKOBCKHX CUETOB IOPUINYECKUX U (QU3UIECCKUX JIUII.

banxoeckue onepayuu — 3710 onepanuu no 1) NpUBJICYEHHUIO ACHEKHBIX CPEJICTB (PU3NUECKUX U IOPUINYECKUX JIUI] BO BKIIAJbI (10
BOCTPEOOBAHUS U HA OINPEACICHHBIA CPOK); 2) pa3MEIICHUI0 YKa3aHHBIX B MYHKTE | TMPHUBIICYCHHBIX CPEJCTB OT CBOCTO UMEHH U 32 CBOU
cueT; 3) OTKPBITUIO U BEICHUIO OAHKOBCKHUX CYETOB (DU3MUECKUX U IOPUAMYECKUX JIULL; 4) OCYIIECTBICHUIO TIEPEBOIOB JIEHE)KHBIX CPEICTB
10 TIOPYYCHHIO (PU3MYECKUX W FOPUIAMYSCKUX JIHIl, B TOM YHUCIIe 0AaHKOB-KOPPECIOHICHTOB, MO0 WX OAHKOBCKUM CYETaM; 5) WHKaccaluu
JIEHEXKHBIX CPECTB, BEKCEJIEH, MIATeKHBIX U PACUETHBIX IOKYMEHTOB U KACCOBOMY OOCITY:KUBaHHIO (DU3HUECKUX U IOPUIAMYECKUX JIHIL; 6)
KYIUIe-TIPOJIa’Ke WHOCTPAHHOW BATIOTHI B HATMYHON M Oe3HAIMYHOM (hopMax; 7) MPUBJICUCHUIO BO BKJIAJBI U Pa3MEIICHUIO JPArOIleHHBIX
MeTaJIJIOB; 8) BhIlaue OAHKOBCKHX rapaHTHil; 9) ocyllecTBIECHUIO IEPEBOOB ICHEKHBIX CPEACTB 0€3 OTKPHITHS OAaHKOBCKUX CUETOB, B TOM
YUCJIE SJIEKTPOHHBIX JEHEKHBIX CPEJICTB (32 UCKIIOYECHUEM MTOYTOBBIX MIEPEBOJIOB).

Hebankoeckaa kpeoumnasn opzanuszayusa — 1) KpeIuTHasi OpraHu3alys, UMEIOIas paBo OCYIIECTBIATh OTJENbHbIE OaHKOBCKHE
ornepanuu (TOJbKO B YacTU OAHKOBCKHUX CYETOB IOPHIWYECKUX JIMII B CBSI3U C OCYIIECTBICHHEM MEPEBOJOB ICHEKHBIX CpPEACTB 0e3
OTKPBITHSI 0OAaHKOBCKHX CYETOB); HEOAHKOBCKAas KPEIWTHAs OPraHU3allvs, MMEIOIIAs MPaBO Ha OCYIISCTBJICHUE TEPEBOJIOB JICHEKHBIX
cpeacTB 0e3 OTKPBITHUA OAHKOBCKHX CUETOB M CBS3aHHBIX C HUMHM MHBIX OAHKOBCKUX OIEpaluii; 2) KpeauTHas OpraHu3alus, UMEoas
MpaBO OCYIIECTBIISITH OTJEIbHBIE OAaHKOBCKHE omepanuu. JJomycThmble coueTaHusi OaHKOBCKHUX OINEpaluid JUisi Takoil HEOaHKOBCKOU
KpEIUTHOI OpraHu3alnuy ycraHaBiauBatoTcs bankom Poccun.

Hnocmpannwtit 6ank — 0aHK, TPU3HAHHBIN TAKOBBIM 110 3aKOHO/IaTEIBCTBY HHOCTPAHHOTO TOCYIapCTBa, HA TEPPUTOPUU KOTOPOTO
OH 3apETHCTPHPOBAH.

bankoeckas cucmema Poccuiickoit @edepayuu — cuctema, BKItodaromas B cedst bank Poccuu, kpeuTHBIE OpraHu3aIiim, a TakKe
bunranel ¥ MpeACTaBUTENHCTBA HHOCTPAHHBIX OAHKOB — COBOKYITHOCTh Pa3HBIX BUJOB B3aMMOCBSI3aHHBIX OaHKOB M APYTUX KPETUTHBIX
YUpEeKICHUH, TEUCTBYIOIINX B paMKaX €IMHOTO ((MHAHCOBO-KPEIUTHOTO MEXaHU3MA.

Kpeoumoesanue cuema — B ciydasix, KOTJa B COOTBETCTBUU C JIOTOBOPOM OAHKOBCKOTO c4eTa OaHK OCYIIECTBIISIET IJIATEXKH CO
cyera, HECMOTPS Ha OTCYTCTBUE JICHEKHBIX CpPEACTB (KpEAMTOBaHWE cueTa), OAHK CUUTAEeTCS MPEIOCTABUBIIMM KIUEHTY KpEeIuT Ha
COOTBETCTBYIOIIYIO CYMMY CO JIHS OCYIIECTBIICHHS TaKOTo Tutarexa. [IpaBa u 00sI3aHHOCTH CTOPOH, CBSI3aHHBIE C KPEIUTOBAHHEM CUETa,
OTIpEeICTISAIOTCS MPaBUIIaMU O 3aiiMe u KpeauTe (rnaBa 42), eciiu JoroBopoM 0aHKOBCKOTO cuera He nmpeaycMmorpeHo unoe (ct. 850 'K PD).

Osepopaghm — omnepaiyiyl 1Mo MPEAOCTABICHUIO 0aHKaMU KPEAUTOB MPU HEAOCTATOYHOCTH HIIM OTCYTCTBUU JICHEKHBIX CPEACTB Ha
0aHKOBCKOM cueTe KIueHTa — (U3MYECKOro Jjulla — B CIy4yae, €clid COOTBETCTBYIOIIEE YCJIOBHE IMPEAYCMOTPEHO 3aKIIOYEHHBIM
JIOTOBOPOM 0aHKOBCKOTO cueTa JIn00 JOTOBOPOM BKIIa/Ia (JIEMO3UTA).
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Bankoeckas zpynna — He sBIONIIEecs IOPUANYECKIM JTUIIOM 00bETUHEHNE KPEIUTHBIX OpraHu3alluii, B KOTOPOM O/IHA (TOJIOBHAS)
KpeIuTHasi OpraHu3alys OKa3blBaeT IPSMO MM KOCBEHHO (4epe3 TpeThe JIMII0) CYLIECTBEHHOE BIUSHHE HA PELICHUs, IPUHHMAeMble
OpraHaMH yrnpaBJeHUs APYrou (Apyrux) KpeaIUTHOM opraHu3aluy (KpeAUTHBIX OpraHUu3alui).

banxoeckuit xondune — He SBIAIOLIEECS HOPUIUYECKUM JIMLOM OOBEIMHEHUE IOPUIMYECKUX JIMI] C Y4acTUEM KpEeAUTHOMN
opraHu3aiuu (KpeAUTHBIX OpraHu3aluii), B KOTOPOM HOPUAMYECKOE JIMIIO, HE SBISIOIIEECS KPEIUTHOM opraHuzanuei (rosioBHas
opranuzanusi 0aHKOBCKOTO XOJIAMHIA), UMEET BO3MOXKHOCTh HPSAMO HJIM KOCBEHHO (4Yepe3 TPeThe JIMIIO) OKAa3bIBaTh CYIIECTBEHHOE
BJIMSIHAE HA PELCHMs, IPUHIUMAEMble OpraHaMM yIpaBJICHUs KPEIUTHON opraHu3annu (KpeAUTHBIX OpraHu3anuil).

bank-azenm — 0aHK, KOTOPOMY 4IE€HBl OAaHKOBCKOTO CHHAMKATa MOPYYAIOT OOCITYKHMBATh KPEAUT B TEUEHHE BCETO CPOKa €ro
neiictBusl. baHk-areHT — opranu3anuoHHas GopMa MPOHUKHOBEHUS MHOCTPAHHBIX OAaHKOB HA BHYTPEHHHM PBIHOK cTpaHbl. baHK-areHT He
HMECT IIpaBa NPUHUMATDL BKJIAAbI WA MPEAOCTABIATH KPCAUTHBI OT CBOCIO MMCHH. banxk-arenT IleICTByeT HUCKIIIOYUTCIBHO KaK arcHT
rOJIOBHOTO OaHKa.

BaHK-aKuenmaHm — 6aHK, HpI/IHHBI_HI/Iﬁ Ha ce0s 0043aTeNLCTBO OIJIATUTE 110 CUCTY.

Bank-2apanm — GaHK, IOPYYUBIINNCS 32 CBOETO KJIIMEHTA. baHK-TapaHT BbIJACT TApaHTUU 110 TIOPYYCHHUIO U 3a CYET KIMCHTOB, a
TaKKe 3a C4eT OAHKOB-KOPPECIIOH ICHTOB.

bank-ounep — xomMmepueckuil 6aHK, IPEICTABIIAIOIINN Ha PhIHKE IOCYapCTBEHHbIE LIEHHbIE OyMaru.
Bank-xoppecnondenm — 0OaHK, BBINOJHAIONMN (HA OCHOBE KOPPECHOHIEHTCKOIO JIOTOBOPA) MOPYYEHUS KOPPECHOHIACHTA IO
IUIaTeXaM U pacyeTaM 4epe3 CIEHHUaATbHO OTKPHIThIE KOPPECHOHJEHTCKUE CUeTa WM 4yepe3 cueTa 0aHKOB-KOPPECIOHAEHTOB B TPEThEM

Oauke.

bauk-nepezudenm — 10pUINYECKOE JIMIIO-HEPE3UICHT, SIBISIOMUNACS OAaHKOM WJIM WHOW KPEIUTHON OpraHu3aIiell B COOTBETCTBUU
C 3aKOHOJIaTEIbCTBOM MHOCTPAHHBIX TOCYJAapCTB U HAXOAIUICA 3a nnpeaenamu PO.

BaHK-nﬂameﬂbmuK — 6aHK, Ha KOTOpHﬁ BBICTABJICH BC€KCCJIb HJIM BbIIIHMCAH 4YCK U KOTOpHﬁ HCCET OTBCTCTBCHHOCTL 3a
IMPONU3BOJACTBO OILIATHI IO 9TUM AOKYMCHTAaM IIPpHU YCIIOBHU HUX IIPaBUIIBHOT'O O(bOpMJ'IeHI/ISI 1 MHOOCCAMCHTA.

Bbank-pemumenm — OaHK, NepecbUIAOIINN IJIATEXKHbIE JOKYMEHTBhl OaHKY-KOPPECHOHAEHTY, KOTOPOMY JOBEPUTENb HOPYYaeT
IIPOBECTH OIE€palMK 10 MHKaCCUPOBAaHMIO, OILIATE.
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bank-peyunuenm — puHaHcoOBOE yupexXIeHHE WIM OaHK, MPUHUMAIOLINI 3asBKM Ha MOKYNKY LEHHBIX OyMmar, mpejiaraeMbix K
MO/IMHCKE.

Bank-skeaitpep — (anrin. bank acquirer) — o0ciaykuBaOIUil 0aHK, KOTOPBIH MPUHUMAET AaHHBIE O TPAHCAKIHAX OT pupm —
aKIIENTAaHTOB IUIATEKHBIX KAapTOYEK, HAIPABISIET MX B COOTBETCTBYIOLIYIO CUCTEMY B3aUMOOOMEHA, a TAKIKE OCYLIECTBISIET pacyeThl 10
ATUM TPAHCAKIHUIM C 00CTYKHUBAEMbIMUA UM (ppMaMH-aKLENTaHTaMH.

Bbank-amumenm — 0aHK, KOTOPHIA, B COOTBETCTBHH ¢ MHCTPYKLUSMU MPUKA30/1aTEIIs, OTKPHIBAET CBOI 0€30T3BIBHBIN AaKKPEIUTUB B
noJyib3y OeHeduirapa. baHK-dMUTEHT 00s513aH BBITOJTHUTH CBOM 0053aTEIILCTBA 10 aKKPEIUTUBY Tiepea OeHeduimapom 6e3 mpaBa 000poTa,
Opy YCIOBUHM, 4TO OeHeuuuap NpeACTaBUT MPEIyCMOTPEHHBIE B aKKPEOUTHBE JOKYMEHTBI, M YTO YCIOBHS aKKpEAUTHUBA OyIyT
COOJIFOIEHBI.

Bankaccropanc — crpaxoBaHue, INPOBOAMMOE KOMMEpPUYECKHMH OaHKaMU IIOMHMO CTpaxoBaHUs OaHKOBCKUX JIETIO3UTOB.
bankaccropaHc BBIpaXaeTcss B INPHOOPETEHHH KOMMEPUYECKMMH OaHKaMu YK€ (YHKIMOHHPYIOUIMX CTPaxXOBBIX KOMITAHUN HIIH
OpraHu3alMi CUCTEMBI MPOJIAXKH TMOJIUCOB Yepe3 ceTh 0aHKOBCKUX (uimanoB u otaeneHuil. @opmoil 6GaHkaccropaHca sIBISETCS CO3/1aHUe
0aHKOBCKHUX TPacTOB.

Bbauknomor — JCHCKHBIC 3HAKH, OaHKOBCKHE 6I/IJICTI)I, BBIITYCKACMBIC B 06pameHI/1e LHCHTPAJIbHBIMU 5MHUCCUOHHBIMU OaHkamMu U
HCIIOJIB3YEMbIC KaK CpEACTBO O6paH_IeHI/I${ B er,HHTHOﬁ cuctemMe. baHKHOTBI BBIITYCKAKOTCA B o6pa1ueHne B COOTBCTCTBHH C
HOTp€6HOCT$IMI/I OKOHOMHYECCKOI'0 pa3BUTHA U 00eCIIeYnBaIOTCs 30JI0TOM, ApAarouC¢HHbIMU MCTAJUIaMHW U APYTUMH aKTHBAMU LHCHTPAJIbHOTI'O
6aHKa, a Taxkke Maccou TOBApPOB, IIPUHAJICIKAIIIUX T'OCYAAPCTBY U PCAIN3YCMBIX 110 YCTOﬁqHBBIM OCHaM.

bankoeckasa 2apanmus — OaHKOBCKUH KpEAWUT KIMEHTY B BHUJAE TapaHTHM JUIS TOJIyYEHHs KpeauTa B JpyroM (UHAHCOBO-
KPEAUTHOM YUPEXACHUU (HapHUMep, MECTHBIM OaHK rapaHTHPYET KJIMEHTA JUIs MOJIyYeHHs KpeIuTa B MHOCTPaHHOM OaHKe).

baunkoeckana xomuccus — CyMMa, B3uMacMast 0OaHKOM C KJIHMEHTa 3a COBCPUICHUEC OIPEACIICHHBIX onepaunﬁ: OIjIaTy 4€Ka,
MOJIYYCHHUEC HAJIMIHOCTH YCPE3 OaHKOMAT U T. .

bankoeckan Mmaporca — pPasHulla MCXKAY CTABKAMHU II0 KpEAUTaM pPa3JIMYHBbIX KaTeFOpI/Iﬁ 3aCMIIIUKOB; pasHULlAa MCKIY CYMMOﬁ
O6CCHC‘ICHI/I5I, oA KOTOpOE€ MPEAOCTaBJICH KPEAUT, U CYMMOfI BBIJAHHOT'O Kpe€auTa; pa3Hulia MCEXKAY HNPOUCHTHBIMHM CTaBKaMHU I10
AKTUBHBIM U ITACCUBHBIM OIICpAILIUAM.

baunkoeckan ccyda — CyMMa JCHCKHLBIX CPECACTB, ITPEAOCTABIACMAas NPCAIIPUATHUIO 0aHKOM B MOpAAKE KPECAUTOBAHU.

baunkoeckan cmaska — pa3MEp 1J1aThbL 6aHKy 3a MOJIb30BaHHE JICHEKHOM CCY)IOI\/'I, BBIpa)I(eHHLIﬁ B IPpOLCHTAX.
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banxoéckas maiina — 3TO TapaHTUS KPEIUTHOW opraHu3anuu u banka Poccum coxpaHeHus TaiiHBI 00 omepamusax, c4eTax u
BKJIaJ]aX CBOMX KJIMEHTOB M KOPPECIOHJEHTOB. Bee cimyxaiye KpeAUTHON opraHu3aliiy 00s3aHbl XpaHUTh TallHy 00 orepanusx, cuerax u
BKJIaJ]aX €€ KIMEHTOB U KOPPECIOHJICHTOB, a TaKKe 00 MHBIX CBEJCHUSAX, YCTAHABIMBACMBIX KPECIUTHOW OpraHHW3aIlUMeil, €Clii 3TO He
MPOTUBOPEUUT (eiepalibHOMY 3aKOHY; 3TO Pa3HOBHIHOCTb KOMMEPUECKON TailHbl, 3aKJIIOYACTCSI B TOM, YTO (PUPMBI U OAHKU CTPEMSITCS
CKPBITh CBEJICHHS O CBOMX ONEpalUsiX B IENAX 3aKPEIUICHUs 32 COOON BBICOKMX MPUOBLICH; 005S3aHHOCTh 0AHKOBCKHX PAa0OTHHUKOB B
MHTEpecax KIMEHTOB HE pa3riallaTh CBEJICHHUI O COCTOSHUM UX CYETOB U OCYILIECTBIIIEMBIX UMHU ONEPALIMSX.

bankoeckue ungecmuyuu — BIIOKEHUsI OAHKOBCKUX PECYpPCOB Ha JUIMTENBHBIM CPOK B BBICOKOAOXOAHBbIE IieHHble Oymaru. K
0aHKOBCKMM HHBECTHLUSAM OOBIYHO OTHOCSTCS BJIOKEHHUS B aKIMU, OOJMUTaluu M JApYyrue LeHHble OymMaru; OaHKOBCKHE HHBECTUIHH
(akTHUECKU NPEJCTABISAIT COOON HEe MpsIMble, a KOCBEHHBIE BIOXKEHUs OAHKOBCKMX CPEICTB B SKOHOMHKY, T. €. OTPa)KaroT JBHKCHHE
(UKTHBHOTO KanuTaia B (opMe MHBECTUIIMOHHOTO mopTdens 6ankoB. [Ipu 3ToM 1ocTuraeTcst paccpeioToueHIe BIOKECHUH U MOTydeHHE
JIOMIOJTHUTEIbHOM NPHOBLIH.

bankoeckue kpeoummnvie 06a3amenpbcmea — PaCclUCKU, BBIITYCKAa€Mble FOCYAAPCTBAMU WIA MYHULMNAIBHBIMA OPraHU3aLUsIMU C
EJBIO TTOTY4EHHs TIPOMEXYTOYHOTO (DMHAHCHPOBAHUS MTPOEKTOB, KOTOPHIE B KOHEYHOM HTOTE OYIyT ()MHAHCUPOBATHCS 32 CUET BBITyCKa
JIOJTOCPOYHBIX OOIUTaIUH.

bankoeckue nauucnenus — MOJIYYCHU A 0aHKOM IIIATHl 3a OKa3aHUe YCIyr KIMCHTY, TAKUX KaK HHKAacCalusd W IIOralliCHUC
BGKCGJIef/i, OCYHICCTBJICHUEC paCyYCTOB, IPCAOCTABJICHUC YCKOB.

Bankoeckue onepayuu na 6a110muom pvlHKe — KIMEHTCKUE OIEpalMM, 32 KOTOpble OAaHKM B3MMAlOT KOMHUCCHIO; BIIOXKECHHS B
BAJIIOTY, 00JIaJalONIyI0 BEICOKOW JIMKBUHOCTBIO; PA3HOBUAHOCTh apOUTpaXKHBIX ornepauuii, npeaycmarpusaromux CIIPO/] B koTpoBKax
MEXly KypCOM 3aKIr04eHUs (OopBapIHOTr0 KOHTPAKTa U HAJIUYHBIM KYpCOM Ha MEPUOJ UCTEUECHUSI CICIIKH.

Bbaunkoeckue onepauuu ¢ onmoevimMu unomexkamu — II0KYIIKa KpCAUTOB, NPCAOCTABJICHHBIX APYIrUMH, C nepez[aqeﬁ IpaB Ha
O6CJ'Iy>KI/IBaHI/Ie MOKYIIATCIIO.

bankoeckue pe3epevt — cpelcTBa KOMMEPUYECKUX OAHKOB M JAPYIMX KPEAUTHBIX MHCTUTYTOB, KOTOPblE OHU O0S3aHbI XPAaHUTH B
LEHTpaJbHOM OaHKe B KauecTBe OOecredeHHs] HEKOTOPBIX CBOMX OMNEpaluii B COOTBETCTBHM C HOpPMaMHu O0Os3aTENIbHBIX pPE3EpPBOB.
Bennuuna u cTpyKTypa 00s3aTeNbHBIX OAHKOBCKMX pPE3€pPBOB HEOJMHAKOBBI B PA3JIMUYHBIX CTpaHaX M MEPHOAMYECKH MEHSIOTCS I0]
BIIMSTHUEM XO3HCTBEHHOW KOHBIOHKTYPBI U C y4€TOM OaHKOBCKOM MPAKTHUKH.
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banxoeckuil akyenm — KpaTKOCPOUHOE KPEIUTHOE KATUTAIOBIOKEHHE HEPUHAHCOBOI OpraHU3ally, rapaHTUPOBaHHOE OAHKOM K
oriate. AKIENTHl TOPTYHOTCS C JUCKOHTOM OT HOMHMHAJIBHOW CTOMMOCTH Ha BTOPUYHOM pBIHKE. AKIENTHI BCeriga ObUTH JTOBOJIBHO
MOMYJISIPHBIM HHCTPYMEHTOM cpeid (POHI0B JCHEKHOTO PhIHKA. JJOBOJIBHO YacTO UCHOIB3YIOTCS B MEKIYHAPOIHBIX CACIKAX.

bankoeéckuil eexcenb — STO TPOCTOM BEKCEb, BBIAAHHBIM OAHKOM Ha OCHOBAaHMM IMPHUHATHS OT €ro MepBOro mnpuodperaress
JICHEXKHBIX CpPEACTB BO BKJIAJ (HAa JEMO3UT) U YAOCTOBEPAIOIIMI OeccropHOE IMpaBO €ro BIAJAeNblla MOIXYYUTh U O€3yCIOBHOE
0053aTeNLCTBO BEKCeNleaTeNs yIIaTUTh PU HACTYIUIEHUH YCIOBIEHHOTO CPOKa OMPENIEICHHYIO CyMMY JICHET.

Bankoeckuit 0eny — dacwl paboyero qHsS OaHKa, B TEYEHUE KOTOPBIX MPOU3BOJATCS IUIATE)KHBIC ONEPAlUH, NATHPYEMbIe ITUM
qrciioM, 00br9HO ¢ 10 10 16 9acOB MECTHOTO MOSICHOTO BPEMEHHU.

bankoeckuii domuyunuit — MecTo HaxXOXAeHUs OaHKa, ero (huinana, KOppeCcoHIECHTa, TH00 ero areHTCTBa, aJMUHUCTPUPYEMOTO
TPETHUMHU JIMLIAMHU.

bankoeckuit kanuman — JeHEXHBIA KaUTall, IPUBJICYCHHBIN 0aHKOM W3 Pa3HBIX UCTOYHHUKOB U MCIIOJIB3YEeMbIH Ui TPOBEICHUS
0aHKOBCKHMX omnepanuii. baHkoBckuii karnuTan o0pazyeT (HUHAHCOBBIC pecypChl OaHKa.

bankoeckuii koappuyuenm nuxeuoHocmu — COOTHOIIEHHE DPA3IMYHBIX CTaTell akTHUBa OanaHca KPEJUTHOTO YUYPEKACHUS C
COOTBETCTBYIOLIMMHU CTaThsIMU IACCHBA, XapaKTEPU3YeT CIOCOOHOCTh OAHKOB 00ECIIEYUTh CBOEBPEMEHHOCTD BBIITOJHEHUS 0053aTEIIbCTB.

banxoeckuil nuzunz — TU3UHTOBAs CIIENKa, B KOTOPO B Ka4eCTBE JIM3WHTOBON KOMIIAHWU BHICTYMAaeT OaHK, MPUOOpETAIONIHii 1Mo
3aKa3y JIM3UHIONOoIy4aTesnss 000pyI0BaHUE U CAAIOLINI eMy 3TO 000py/I0BaHUE B apeHY.

banxoeckuilt nepeeod — 310 BKIIaJ, CA€TaHHBIA OAHKOM B JIpyroi 0aHK MO YKa3aHUIO CBOETO KJIMEHTA B €ro IMO0JIb3Y JUO0 B MOJb3Y
TPETHETO JUIA; ITO JOKYMEHT, B KOTOPOM YKa3bIBA€TCSl CyMMa M CIOCOO MCIONHEHHS mepeBoa (Tenerpadom, mouToii), HAMMEHOBaHUE
NEePEBOIONIONIYYATENS U €r0 TOUHBIN aapec, HOMEp ero cuera B 0aHKe, HAMMEHOBaHHE OaHKa U T. [I.; 3TO NEPeBOj OaHKOM ONpeesIEHHOM
CYMMBI JIEHEXKHBIX CPEACTB: CO cUeTa NepeBOAOAATENS U (MJIK) B TIOJIb3Y MEPEBOAOIIONYYATES.

Bankoeckoe obazamenbcmeo — 310 cajb10 Ha OAHKOBCKOM cyeTe OaHKa-KOPPECIOHAEHTA: a) KOI/la peub UAET O TeKYIIUX cYeTax;
0) Korza peub UAET O CPOYHOM BKIIAJIE.

banxoeéckue coenku — TPOSIBICHHE CIEUAIBHON NPaBOCYOBEKTHOCTH OAaHKOB KaK BHJOB KPEIUTHBIX OpraHM3alui.
[Togpasnensatorcs Ha ciaenyroue BUABL 1) Bbllauy MOPYYUTENBCTB 3a TPETHUX JIUI], MIPEIyCMATPUBAIOIINX UCIIOJHEHUE 0053aTEeNbCTB B
JNeHe)XHON ¢opMme; 2) mpuoOpereHue mpaBa TpeOOBaHUS OT TPETbUX JIMII HCIOJHEHHUs 00s3aTeNbCTB B JACHEXKHOM Qopme; 3)
JIOBEPUTEIBHOE YIIPaBICHUE JCHEKHBIMH CPEACTBAMHU U MHBIM UMYILIECTBOM I10 JOTOBOPY € (PU3MUYECKUMH U IOPHIUUYECKUMU JIHIAMU; 4)
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OCYILIECTBJICHUE OMNEPALMI C Iparol€HHBIMU METaJNIaMHU U JParoleHHbIMU KaMHSMH B COOTBETCTBHM C 3aKOHOAATENILCTBOM Poccuiickoit
Oenepanyu; 5) MpeAOCTaBICHUE B apeHIy (PU3UYECKUM M IOPUIMYECKHM JIMIAM CIEIUATBHBIX MOMEIICHUN WM HaXOASIIUXCS B HUX
ceiidoB 17151 XpaHeHUsI TOKYMEHTOB M LIEHHOCTEH; 6) TU3UHTOBBIE ONEpaluy; 7) OKa3aHUe KOHCYIbTAIIMOHHBIX M HHPOPMAIIMOHHBIX YCIYT.

/loeepumenshnoe ynpasnenue — 1o 10TOBOPY AOBEPUTEIILHOTO YIIPABICHUS UMYILIECTBOM OJIHA CTOPOHA (YUpEeAUTENb yIPaBICHHUS)
nepeJaeT APYroil CTOpoHE (JOBEPUTEIILHOMY YIIPABIISIIOIIEMY) Ha ONPEAEIECHHBIM CPOK HMMYILECTBO B JOBEPUTENIBHOE YIPABICHHUE, a
JIpyras CTOpOHa 00sI3yeTCs OCYIIECTBISITh YIPaBICHHE THM HMYILECTBOM B MHTEpecax YUYpeOuTelNs yNpaBleHUs WIA yKa3aHHOTO UM
nuna (Beirogonpuodperarens). [lepenada umyniecTsa B JOBEPUTEIBHOE YIPABICHUE HE BIICUET Iepexo/ia MpaBa COOCTBEHHOCTH Ha HETO K
JIOBEPUTEIBHOMY YIPABISIOLIEMY.

Ilopyyumenscmeo — BUJ TepeAayd IMOJHOMOYHUHM, OPOPMIISIEMBbIN cCHElUalbHBIM AoroBopoM. [lo moroBopy mopy4yuTenbcTBa
HOPYUYUTENb 00SI3bIBAETCS MEPEN KPEAUTOPOM APYroro JiMlia OTBEYaTh 33 UCIOJHEHUE MOCIEIHUM €ro 00513aTeabCTBA MOJTHOCTHIO WIH B
yacTu. J[oroBop mopyunTenbCcTBa MOXKET OBITh 3aKIIIOUEH TaKXkKe JUIsl oOecreueHus 0053aTenbCTBa, KOTOPOE BOSHUKHET B Oy TYIIEM.

Ilpamoe 6Oankoeckoe Kpeoumoeanue — HETOCPEICTBEHHOE ydacThe OaHKa CBOMMH ccydamMu B (OPMHUPOBAHUM OCHOBHBIX U
000POTHBIX CPEJCTB MPEANPUITHI, KOMIAHUH; IPSIMOE BJIOKEHUE OAHKOBCKUX KAlTUTAJIOB B MPOU3BOJICTBO.

Bexkcens (ot Hem. Wechsel — 00MeH) — 1ieHHas Oymara B BHJIE JOJITOCPOYHOTO 00sI3aTENIbCTBA, COCTABIICHHOTO B TUCHbMEHHOM BH/IE
no ompeneneHHol ¢opme. Bekcenb maer NIy, KOTOPOMY OH BbIIaH (KPEIUTOPY, 3aUMOJABILY), HMCHYEMOMY BEKCEJeIepKaTeIeM,
0e3ycIIOBHOE, IMOAICPKMBAEMOE 3aKOHOM NpaBO Ha IONXydeHHe (BO3BpAT) MPEIOCTABICHHOTO WM Ha (DUKCHUPOBAHHBIA CPOK M Ha
OTIpeIeNIEHHBIX YCIOBUSIX JEHEKHOTO JI0NTa.

Kpeoumnasn opzanuszayusa — 10pUIAYECKOE U0, KOTOPOE JJIsl U3BJICUSHHS TPUOBLITN KaK OCHOBHOM 1I€JM CBOEH AESITeNTbHOCTH Ha
OCHOBAHWU CHEIUaIbHOrO pazpemenus (muieH3uu) lLlenTpansHoro OGanka Poccuiickoit ®enepanuu (banka Poccuun) ummeer mpaso
OCYIIECTBIISATH OaHKOBCKUE onepanuu. KpeautHas opranuszaius oOpa3yercs Ha OCHOBE 10001 popMbl COOCTBEHHOCTH KaK XO3SHCTBEHHOE
001IEeCTBO.

Kabanvnasa coenka — KpaifHe HEBBITOJHAS CJIEKA, 3aKJIIOYCHHAs TMOJI MPUHYXICHUEM, BCIEICTBHE CTEUEHUS OOCTOSATEIHCTB,
oOMaHHBIM mmyTeM. OJHaKO MPU3HATH TaKYIO CIIEIKY HEEHCTBUTENbHOM ObIBaeT BECbMa 3aTPyIHUTENBHO.

Annonac (aHFJ'I. allonge) — HpI/IKpCHHCHHHﬁ K BCKCCIIIO ,Z[O6aB0‘-IHBII71 JIMCT, HAa KOTOPOM COBCPHIAKOTCA TECPCAATOUYHBIC HAAIINUCH

(MHIIOCCAMEHTHI), €clii Ha OOOpOTHOW CTOPOHE BEKcellsi OHM He ymemiarorcs. [lepByro mepenaTouHyro HaANKHCh HA aNIOHXKE MPHUHSTO
JIeNaTh Tak, 9TOOBI OHA HaUuMHAIACh Ha BEKCelle, a 3aKaHYMBaJIach Ha aJutoHke. Ha Hem Tak:ke MOKeT OBITh COBEPIIICH aBajlb.

52


consultantplus://offline/ref=582D9A9EBA125F690417FDA8065F77FAC2BFE5FF49E0ABBFC48F28EDB0DE8D3BCE5B524AB9626060ECX1F
consultantplus://offline/ref=582D9A9EBA125F690417FDA8065F77FAC2BFE5FF49E0ABBFC48F28EDB0DE8D3BCE5B524AB9626266ECX4F
consultantplus://offline/ref=66212639155473B1A1679794283C3EAC1FFF2375432F73B65B80516D35C201047EF08DEC5BAE866EY1S7F
consultantplus://offline/ref=66212639155473B1A1679794283C3EAC1FFF2375432F73B65B80516D35C201047EF08DEC5BAE866EY1S7F

Amepukxanckasa oenosumapnasn pacnucka (American Depository Receipts (ADR)) — 1ieHnas Oymara HeaMepHKaHCKHX KOMIIaHHUH,
HomuHupyercs B noyutapax CIHIA. Oxna u3 ¢popm toprosiau nnocrpanusiMu akiusimu B CLIA ¢ 1927 rona. C AJIP oOpamiarorest Tak ke,
KaKk U C aMEepUKaHCKHUMH/MEXKIYyHAapOJHBIMU IEHHbIMU Oymaramu, oHu cBoOoaHo obpamatorcs B CIHIA u B EBpome. Taxke moryr
NPOXOJUTh JIUCTUHT Ha (POHIOBBIX OMp)KaX M HCIOJIB30BATHCS Ui MPHUBICYEHUS KalUTajla Ha aMEPHUKAHCKOM MM MEXIyHapOIHOM
peiHKe. AJIP MOTYT M3MEHSITh Ha3BaHMS B 3aBUCUMOCTH OT TpeOoBaHMii KOHKpeTHOTro phiHKa (ADR, GDR, EDR u T. 71.)

Konmunenmanvnana oOenosumnaa pacnucka — JOKYMEHT Ha NPEIBbSABUTENS, Ppa3pelIaAOIUN  KYyIUIIO-IIPOJAXKY aKLIMH
aMEPUKAHCKUX, AHITIMICKHUX U AIIOHCKUX KOMIIAHUM HA €BPONEHCKUX PBIHKAX.

AKyenmoegannwlil 6eKceslb — BEKCEINb ¢ 0053aTEIbCTBOM OIUIATHTD €r0 PU NPEIbIBICHUN U HACTYIJICHMH 00OYCIOBICHHOTO CPOKa,
YKa3aHHOTO B 3TOM JIOKyMEHTE, UMEIOUINI HaJAMUCh akuentaHTa (0aHka) O cOrjlacMM Ha ero orviary. AKIENTOBAaHHBIM BEKCEIb OOBIYHO
Oq)OpMJISIGTCFI HAaAIIHUCbIO THUIIA «AKLCIITOBAH»», «IIPHUHAT, «06513}/1005 OITIaTUTB» WJIK MPOCTO MOANHMCBHIO INIATCIIBIIMKA HA €Tro OIlIAaTy.
[InaTenbIMK CTAHOBUTCS AKLUENTAHTOM — TJIABHBIM BEKCEJBHBIM JOJKHUKOM, OTBEYAIOIIMM 32 €r0 OIUIATy B YCTaHOBIIEHHBIN Cpok. B
Clydae HemlaTexa JAep KaTelb BEKCENs UMEET MPaBO HA MPSIMOM MCK IMPOTHUB akuenrtanra. B coorBercTBun ¢ JKeHEBCKONM KOHBEHILMEHN O
eAMHOO00Pa3HOM 3aKOHE O BEKCENSNX, aKLEMNT JIOJDKEH OBITh 0e3yCIOBHBIM, HO OH MOXET OBITh OTPaHUYEH YaCThIO BEKCEIHHOW CYMMBI
(JacTU4HBIM akuent). AKIENTOBAaHHBIE BEKCENsA, OCHOBAaHHBIE Ha TOPrOBOM cJenKe (KOMMEpPUECKHEe BEKCels), NPUHUMAIOTCA
KOMMEpUYeCKUMU OaHKaMHU K YyueTy (TMOKymaroTcs) U B oOOecleueHue MpeloCTaBlIAeMbIX KpeauToB. KpaTkocpouHble BeKcens
NEPCYUUTBIBAIOTCA LCHTPAJIbHBIMU OaHKaMH. BGKCGJU[, AKIICIITOBAHHBIC 6aHKaMI/I, 0OBIYHO HCIIOJIB3YIOTCId HMHU IIpA B3aUMHOM
KpEIUTOBAHUU.

Ilpocmoii eexceny — ynocToBepsieT 00s3aTEIbCTBO 3aeMINMKA, BEKCeNeAaTeNs, YIUIATUTh 3auMOJaBIly, BEKCelleAep KaTello,
ITOJIOKEHHBIN K BO3BPATY JIOJIT B OTOBOPEHHBIN CPOK.

Ilepesoonwiii eexcensv (TparTa)— BBIIUCBHIBAETCS BEKCENEEp)KaTeleM (TPacCaHTOM) B BMJI€ NMHCbMEHHOTO MOpY4YEHUSs, MpHKa3a
BEKceleIaTeNnto (Tpaccary) 3amjaaTHTh 3aMMCTBOBAHHYIO CYMMY C TMPOIEHTaMU TpPeTheMy JHIY (PEMHUTEHTY). TeM caMbIM pPEMHUTEHT
CTaHOBUTCS HOBBIM BEKcele/epkaTeneM (Harnmpumep, KpeauTop A mperocTaBuil AeHbru B f1oar b, Ho nepeBen nonydeHHblil oT b Bekcenb
Ha UMs TpeTbero iuna — B, kotopomy b u gomxen BepHyTh A0aT. B 1anHO# cuTyannn A — nepBUYHBIN BEKCelenepxKaTelb, TpacCcauT, b
— BEKceleaTeNb, TpaccaT, a B — BTOpHUYHBIN BeKkcenenepkaTesib, pPEMUTEHT).

be3ycnosnwii 6excenb — BeKcenb, MOMNEKAIUN OIJIATE HATMYHBIMU 10 NIPEAbSIBICHUN.
bponsoeviit éexcenv — «AyTbI», HE HMEIOIIMM TOBAPHOIO IIOKPBITHS M HHUKAaKOW LEHHOCTH BEKCEIb, BBICTaBIISAEMBbII
IpeIPUHUMATEISIMU IPYT IPYTY C 1EJIbIO MOTYYeHHs] 0AHKOBCKHX CCY/.

be3nanuunsvie pacuemsr — dopma IeHEKHOT0 0OpaIeHUs], TPU KOTOPOIl XpaHEHHUE U JBHIKEHUE JIEHEKHBIX CPEACTB MPOUCXOIUT
0e3 ydJacTusi HATUYHBIX JICHET, TIOCPEICTBOM 3aUMCIICHHs ACHET Ha O0AaHKOBCKUU CUET W MEPEUUCIICHHs CO CueTa IJIaTeNbIINKa Ha CYET
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nony4varens. Bce Oe3HanmuuHble pacueTbl OCYLIECTBISIOTCS uepe3 OaHKM IOCPEICTBOM 4YEKOB, BEKCENeH, KPEAUTHBIX KapTOdYek,
B3aMMO03a4€TOB, TOITOMY JICHBIYM B OE3HAIMNYHOM 00OPOTE TPYJHO CKPBITH OT KOHTPOJS M OOJIOKEHHs HajoramMu. B pasBUTBIX cTpaHax
707151 O€3HAIMYHOI0 000pOTa B ICHEKHOM OOpPAILIEHUHM HAMHOI'O MPEBBINIAET MOJI0BUHY. CHHOHUM — O€3HaJIM4YHBIN JEHEXHBIH 000pOT.
Paznuuator Buabl Oe3HAIMYHBIX pacdeToB: 1) be3HannyHble pacyeThl Kak ACHEKHBIE PacueThl, IPU KOTOPBIX IUIATEKH OCYLIECTBIISIOTCS
0e3 y4acTusi HaJIWYHBIX JICHEr IyTeM IEepPEeUUCIICHUs] JEHEXHBIX CPEICTB CO CcueTa IUIaTelbllMKa Ha cdeT noiydarend. [Ipu stom
pacyeTHBIM LIEHTPOM sBiIseTCs OaHK. 2) besHamuuHble pacueTsl Kak JEeHEe)KHBIE pacyeThl IyTEM 3alliCH Ha cueTax B 0aHKaX, KOTJa JAEHbIH
CIMCBHIBAIOTCA CO cYeTa IUIaTeIbIMKa M 3a4UCISIOTCA Ha cueT noiydarens. dopmel Oe3HaIMuyHBIX pacdyeToB B Poccuu: ruiaTexHble
NOPYYCHUs, MJIATeXKHbIE TPEOOBAHUA-TIOPYUCHUS, YEKH, aKKPEIUTUBBI. DOPMBI PacUeTOB MEXIY IJIATEIbIIUKOM U MOJydaTeJIeM CPEACTB
OIpEeNeNA0TCA UM CAaMUMH B XO35IIICTBEHHBIX J0roBopax. 3) be3HainyHble pacdyeTsl Kak IJIATEXH 3a TOBaphbl U yCIyru 0e3 NpUMeHEeHus
HaJIMYHBIX JIEHET (IIEPEBOJI CYMM CO CUETA IJIaTebLIMKA Ha CUET IPOJIaBLa).

bnanko-eexcenv — Bekcenb, B KOTOPOM IIPU €0 BBINHMCKE HE 3aOJIHSAETCS OJUH WM HECKOJIBKO PEKBU3UTOB, HAIpUMEpP, CyMMa,
HOJNKCh Bekcesnenartens U Ap. IIpuMeHseTcss B OTHOLIEHMSAX, UMEIOUIMX BBICOKYIO CTEMEHb JOBEPHs IPYr K JAPYry BCEX YYaCTHUKOB
NOCIEAYIOLUX ONepalnuil ¢ BekceneM, BKIoyas 0aHk. Henocraromuye peKBU3UTH JOBEPSAETCS 3alOIHUTh OaHKY WIK APYrOMY YYaCTHHUKY
CJ/I€JIKH, OTNIAYMBAEMON BEKCEJIEM.

Fapaumuﬁnbu? 8€KcéJjib — BCKCCIIb, BLI,I[aHHHﬁ B oOecrieueHne X035 HCTBEHHOM CACIIKHU oe3 INOJIY4YCHHA BCKCCIICACPIKATCICM OT
BCKCECICOAATCIIA yKa3aHHOfI B HCM CYMMBI.

Homuyunuposannviii 6exceib — BEKCEIIb C OTOBOPKOM O TOM, YTO OH IOJIEKHUT OIUIATE TPETBUM JIMIIOM — JOMHIMIUAHTOM II0
MECTy HMTEIbCTBA IJIATEJbIMKAa JUOO B JAPYroM yKa3aHHOM MecTe. Takas oroBopka (UKCHUPYETCS Ha BEKCEJIe BEKCelelaTelieM.
JloMUIIMIMPOBAaHHBIN BEKCENb IIPEIBABIISECTCS K OIUIATE JOMULIMINATY, KOTOPBINA HE ABJISIETCSI OTBETCTBEHHBIM 110 BEKCEIIIO JINIIOM, a JIMIIb
CBOEBPEMEHHO OIUTAYMBAET BEKCEIb 3a CYET IUIATeNbIIMKa, MPEJIOCTaBUBLIETO B €ro pacropsbkeHHe HeoOXoJuMmble cpeacTBa. B
COBPEMEHHOM KOMMEpUECKOH MpaKkTUKE B KaueCTBE IOMHIMIINATA OOBIYHO YKa3bIBaeTCs OAHK, y KOTOPOTro HEOOXOIUMO IPEIBAPUTEIHHO
MIOJIyYUTh COIJIaCHeE.

HH()eKcupyeMbtﬁ 0eno3um — 3TO CpO‘lHHfI BKJIaZ, JOXOOHOCTb KOTOPOTO OMPEACIIACTCA U3SMCHCHHUEM KypCa BaJIlOT UJIN (I)OHI(OBOFO
nHAaeKkca. HemocTaTkoM Takoro BHJa BKIIaAa SBISCTCS HCMPECACKA3yEMOCTh J0XO0/Ja, MPEUMYIICCTBOM — TapaHTHA BO3BpaTa HadyaJbHOU
CYMMBI 0aHKOM Ha YCI0BUAX MUHUMAJIBHO BO3MOKHOTO ITPOLICHTA.

Myﬂbmueamomublﬁ oenozum — B CJIydac UCIOJIb30BaAHUA MYJIIbTUBAJIFOTHOT'O ACIIO3UTA KIIMCHT MOJTYYaCT BO3SMOXKHOCTb XPaHCHUA
JACHCXKHBIX CPEACTB B HECKOJIBKHX BaIrOTaXx. ,ZIJ'ISI TaKOIr'0 BKJIaJa TaKKC CYHIECCTBYIOT Tpe6OBaHI/I$I B OTHOILI€CHHMH HECHHUXKXACMOTI'O OCTaTKa.

HpoueHmete cmaeKku npoda.m’u 0eno3umoe — MaKCHUMaJIbHEBIC IMPOLCHTHBIC CTAaBKU IO ACTIO3UTHBIM U C6epeFaTeHBHBIM cycTaM B
KOMMCPUYCCKUX GaHKaX, B3aI/IMHO-C6epCI‘ aTCJIbHBIX 6aHKaX, KpCAUTHBIX aCCONaluAX U C6€p61" AaTCJIBHBIX COIO3ax.
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Jlepusamuenvie Oenozumsl — JCTIO3UTHI, BKJIAJbI, BJIOXCHHUS, OCYIICCTBISICMbIC HE 3a CUeT COOCTBCHHBIX CPEJICTB, a C
UCII0JIb30BAHUEM KPEIUTHBIX, 3a€MHBIX JICHET (CHHOHUM — ITPOU3BO/IHBIC JCTIO3HTHI).

Baniwoma oenosumnas — Buja 0aHKOBCKHX JOKYMEHTOB (HampuMep, YeKd, OaHKOBCKHE 00s3aTeNbCTBA), CIyXKaIIUe KaK CPEeICTBO
HAKOIUICHHUS, KOTOPBIC JOKHBI OBITh OIUTAYEHBI TIO MIPEIBSIBICHUIO.

Jeno3zumapuii — 1) ¢puznyeckoe WM IOPUIUUECKOE JHUI0, KOTOPOMY BBEPEHBI JEMO3HUTHI; 2) rOCyIapCTBO HIIM MEXKIyHAPOIHAS
OpraHu3alys, XpaHsIiiye MOAJUHHbIN TEKCT MEeXTyHapOJHOIO 1I0r0BOpa.

meuepuecxuﬁ B€KcéeJib — BCKCCIIb, BbII[aBaCMBIﬁ 3aCMIIUKOM I10J 3aJIOI" TOBApa.

Onpomecmosalmbu? 6€KCe/lb — BCKCCJIb, II0 KOTOPOMY HOTAPHUAJIBHO YAOCTOBCPCH BCKCCICACPIKATCICM OTKa3 JOJIKHUKA OT
OIlJIaThI.

Ilepsoxnacchulii 6eKcenb — BEKCEIb, yYUTHIBAEMBI 110 BEIMUYMHE, OJM3KOH K €ro0 HOMUHAIY.
Ilpeovasumensckuil eexcenb — BEKCEIb, KOTOPbIN MOJIEKUT OIJIATE HEMEJIEHHO 110 TPEOOBAHUIO MTPEABSIBUTEIIS.
Cpounblii 6eKcenb — BEKCEIb ¢ PUKCHPOBAHHBIM CPOKOM.

T08aprlﬁ 8€KcCeJib — BCKCCIIb, BI)II[aHHI)II\/’I nona orjaty ToBapa B COOTBECTCTBHU C TOPrOBbIM KOHTPAKTOM, q)opMa KOMMCPYECKOIO
Kpeaura.

Dunancoswlil 6ekcenp — BCKCCJIb, BBIJaBa€MBIM OJHUM 0aHKOM Apyromy 6aHKy AJI TIOJTYYCHH S B3AMCH HETO JICHCT.
Yacmmuwlii eexceib — BCKCCJIb, BBIIINCHIBA€MBIN YaCTHBIM JIMIIOM.

Huxaccayuonnwlit 6eKxcenb — BEKCEIlb, NepelaBaeMblil B OaHK C 11€bI0 B3UMAHUS J10JITa; CyMMa aKKpEAUTYeTCs Ha CUeT KIMEHTa
nocJie noraimieHus (MHKaccaluu) 10ara 1e0uTopom.

Ilpuma-eexcenv — OpUTHHA, IEPBBINA IK3EMILISAP MEPEBOJTHOTO BEKCENs (TPATThI).

Cono-eekcenb — BCKCCJIb, HA KOTOPOM UMECTCS TOJIBKO OJIHA ITOAIINCH (.]'H/IIIa, 0053aHHOTO COBCPUINTH HJ'IaTe}K).
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Bekcenv K noJjlyueéHur0 — BCKCCJIb, IO KOTOPOMY MNPEACTOUT MOJTYYUTH IACHBI'H. IIo orHOMIEHUIO K BCKCCIICACPIKATCIIIO BCC
HMCIOIIUCCA B €TI0 pACIOPSKCHUN BCKCEJIA, IIOANMMCAHHBIC APYTHUMHU JIMLAMHU, ABJISAIOTCA BCKCCIIAMU K MMOJIYYCHHIO.

Ilepemewennntit eexcenb — TieHHas Oymara (4eK, TEPEBOJHBIN BEKCehb), KOTOpas MOXKET OBITh OIUTaueHa B JIFOOOM MecTe,
HE3aBUCHMO OT MecTa BbIauH. [I0CKOJIbKY yYeT MepeMeIleHHbIX BeKcelel TpeOdyeT 0coObIX 3aTpaTHBIX OINEpaInii, 3T0O MOXKET TOBJIEYb 32
co0oii B3UMaHNe «OOMEHHOT0» KOMUCCHOHHOTO cOOpa, OTpakaroiero o0IIre N3ICPKKH, CBA3aHHBIE C €T0 ONPHXO0I0OBAHUEM.

Jpysrceckuii gexcetb — 3TO BEKCENb, BbIIABAEMBIM OJHMM JIMLIOM APYroMy 0€3 HaMepeHMs BEKcelefarens IPOM3BECTH M0 HUM
IUIATEX, a JIUILb C 1IeJIbI0 U3bICKAHUS AEHEKHBIX CPEACTB IIyTEeM B3aUMHOI'0 y4yeTa 3THX BeKkcesiel B OaHke. J[pyxeckue BeKcens BbIIAIOTCs
JaULaMHU, 0€3yCIOBHO IOBEPSIIOLIMMU APYT APYTY.

Huooccamenm (nem. Indossament) — riepenarovHas HaJIMCh, CoBepliacMas OObIYHO Ha OOOPOTHOUM CTOpPOHE IEHHOW Oymaru
(Bekcensi, Yeka, KOHOCAMEHTa M JIp.) U CBUJCTENIBCTBYIOIIAS O Tepeiadye MpaB MO 3TOMY JOKYMEHTY OT OJHOTO JiMia (MHIOCCAHTA)
Ipyromy Jauiy (MHaoccary).

bnaukoswiii unooccamenm — WHIOCCAMEHT Ha TPEIBSBUTENSA, TO €CTh 0€3 yKa3aHWs JIMIA, B MOJIb3Y KOTOPOTO IEPEBENICH
JIOKYMEHT.
Banwoma Poccuiickoii @edepayuu — >T0 a) JCHEKHBIC 3HAKM B BHJE OaHKHOT M MOHeThl banka Poccum, Haxopsmmuecs B

oOpallleHnu B Ka4eCTBE 3aKOHHOT'O CPEJCTBA HAJIMYHOIO IulaTexa Ha Ttepputopuu Poccuiickoit denepanuu, a Takke U3bIMaeMble JIMOO
U3bATHIE U3 OOpallleHus, HO MoJyIeXkalie oOMEHY YKa3aHHBbIE JIEHE)KHbIe 3HaKW; 0) cpelcTBa Ha OAHKOBCKUX cYeTaX M B OAHKOBCKHUX
BKJIaJgax.

Hnocmpannas éanioma — 5T0 a) ACHEXKHbIE 3HAKU B BUJIE OAHKHOT, Ka3Ha4EHCKUX OMIIETOB, MOHETHI, HAXOAIINECS B OOpaLICHUN
U SIBJSIFOIIMECS 3aKOHHBIM CPEACTBOM HAJIMYHOTO IUIATE)Ka HAa TEPPUTOPUM COOTBETCTBYIOIIETO MHOCTPAHHOIO rocyaapcTBa (TpYIIbI
MHOCTPaHHBIX TOCYJApCTB), @ TaKkKe U3bIMaeMble JIMOO U3BATHIEC U3 00paleHUs], HO MOJIIeKalie OOMEHY YKa3aHHbIE JEHEKHbIE 3HaKH; 0)
cpeAcTBa Ha OAHKOBCKUX CyeTax M B OAHKOBCKMX BKJIaJaX B JCHEXKHBIX €IUHMIIAX HMHOCTPAHHBIX TOCYIApCTB M MEXAYHApOIHBIX
JEHEKHBIX WM PACUETHBIX €AMHUIIAX.

Buympennue yennvie 6ymazu — 3TO a) SMUCCHOHHBIE LIEHHbIE Oymaru, HOMHHAJIbHAs CTOUMOCTh KOTOPBIX yKa3aHa B BaJIIOTE
Poccuiickoit dexepannu U BBITYCK KOTOPBIX 3aperucTpupoBad B Poccuiickoit deneparyu; 6) uHbIe LIeHHbIE OyMart, yJ10CTOBEPSIOLINE
IIpaBoO Ha MojydeHne BamoThl Poccuiickont denepanyu, BeITyIEHHbIE Ha TeppuTopun Poccuiickont @enepannu.

Bunewnue uennvie 6ymazu — 1eHHble OyMaru, B TOM 4uciie B 0€3J0KyMEHTapHOH (hopMe, He OTHOCSIIUECS B COOTBETCTBUU C
(benepaabHBIM 3aKOHOIATEIIBCTBOM O BAJTIOTHOM PETYIUPOBAHUU U BAJIFOTHOM KOHTPOJI€ K BHYTPEHHUM IIEHHBIM Oymaram.
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Banrommnowie UEHHOCmU — UHOCTpaHHaA BaJll0Ta U BHCITHUC LICHHBIC GYMaFI/I.

Bantomnwle onepayuu — 510 a) NPHOOpPETCHHE DPE3UICHTOM Yy PE3UJIEHTa M OTUYXKACHUE PE3UJCHTOM B IOJIb3Y PE3HICHTA
BAIIOTHBIX LIEHHOCTEH HA 3aKOHHBIX OCHOBAaHUSAX, a TAKXKE MCIOJb30BaHHME BAJIOTHBIX LIEHHOCTEM B KauyecTBE CPEACTBA Ijarexa; O)
npruoOpeTeHne Pe3uICHTOM y HEpe3UIeHTa JIMOO HEePe3UJCHTOM y Pe3UJCHTa U OTUYXKACHHUE PE3UACHTOM B IOJIb3Y HEpe3uJeHTa Jrbo
HEPEe3UJICHTOM B I10JIb3y PE3UJCHTA BATIOTHBIX LIEHHOCTEH, BamoThel Poccuiickoit denepaliui U BHyTPEHHUX LIEHHBIX OyMar Ha 3aKOHHBIX
OCHOBAaHUSIX, @ TAK)KE€ HCII0JIb30BAHNE BAJIIOTHBIX LIEHHOCTEH, BantoThl Poccuiickoil @enepalii 1 BHYTPEHHUX LIEHHBIX OyMar B KauecTBe
CpEeACTBa IUIATEKa; B) NMPUOOPETECHUE HEPE3UIEHTOM y HEPE3HUJEHTAa U OTUY)KICHHE HEPe3UJEHTOM B I10JIb3y HEPE3UJECHTAa BaJIFOTHBIX
IIEHHOCTeH, BamioThl Poccuiickoil denepanuy ¥ BHYTPEHHUX IEHHBIX OyMar Ha 3aKOHHBIX OCHOBAaHHUSX, a TaKKe MCIOJIb30BaHUE
BAIIOTHBIX IIEHHOCTEH, BamoThl Poccuiickoil ®enepauuu M BHYTPEHHMX LIEHHBIX Oymar B KadyecTBE CpE/ACTBA IUIATEXa; I') BBO3 B
Poccniickyro @enepannio u BeiB03 U3 Poccuniickoit denepanun BAIIOTHBIX LIEHHOCTEH, BamtoThl Poccuiickon denepany 1 BHYTPEHHUX
LEHHbIX OyMmar; J1) epeBoj MHOCTPaHHOW BaltOThI, BaItOThl Poccuiickoit denepanuy, BHyTPEHHUX U BHELIHUX LIEHHBIX Oymar co cuera,
OTKpBITOrO 3a mpexnenamu teppuropun Poccuiickor @enepanuy, Ha CYET TOrO K€ JIMLA, OTKPBITBIM Ha Teppuropun Pocculiickon
®enepanyy, U CO cuyeTa, OTKPHITOro Ha Teppuropun Poccuiickoii @enepanyy, Ha CY4ET TOTO K€ JIMIA, OTKPBITBIM 3a IpeneramMu
tepputopuu Poccuiickoit ®denepannu; €) nepeBoj; Hepe3uaeHToM BamoThl Poccuiickoit denepanyy, BHYTPEHHUX U BHEIIHUX IEHHBIX
Oymar co cuera (c pasjzena cuera), OTKpbITOro Ha repputopun Poccuiickoit denepanyu, Ha cueT (pa3zen cueTa) TOro e JULa, OTKPbITHIH
Ha Teppuropun Poccuniickoit @enepanun.

Baniomnas 02060pka — BKIIOYEHNE B KOHTPAKT YCJIOBUS, YTO IJIATEXK MIPOU3BOJIUTCS HEKOM BaltoTe (OOBIYHO MEHEE YCTOMUYUBON),
Kypc KOTOpOM CTaBUTCS B 3aBUCHUMOCTH OT 00Jiee yCTOMYMBON BANIOTHI; €CITM K MOMEHTY IJIaTeka KypC BalIOTHI yIaj, TO MPOU3BOJIUTCS
nepecyeT CyMMBI IIaTeka UCXOAs U3 HOBOTO Kypca.

9. YueOHO-MeTOANYECKOE U HH(POPMAINIMOHHOE 0DecTIeuyeHne T CIHIIHHbI

OcHoBHas1 JiMTepaTypa:
1. Apsymanona, JI.JI. Cucrema mpaBa ACHEXKHOro oOOpalleHus Kak mojaoTpaciu (uHaHcoBOro mpaBa Poccuiickoit denepanuu

monorpadus / JI.JI. Apzymanosa ; mox pexa. E.}O. I'padeBoii. - Mocksa : [Ipocnexkr, 2015. - 126 c. - bubmumorp. B kH. - ISBN 978-5-392-
17722-6 ; To xe [Daexrponnsiit pecypc]. - URL: http://biblioclub.ru/index.php?page=book&id=452655

2. I'yoenko, E.C. ®uHAHCOBO-TIPABOBOE PETYIIMPOBAHHUE TUIATCKHBIX W PACUCTHBIX CHCTEM [DIeKTpoHHBIM pecype| : yueOnmk / E.C.
['yoenko. — OmektpoH. maH. — MockBa : MWsmarensctBo "IIpomereit”, 2017. — 298 c¢. — Pexum pgocryna:
https://e.lanbook.com/book/96721.
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3. Ilonamopenko, B.E. bankoBckas unterpamus B Ec m EDII: Bo3MOXXHOCTH TpaBOBOW TpaHCIUIAHTAUMU [DIIEKTpOHHBIN pecypc] :
moHorpadus / B.E. Ilomamopenko. — DnektpoH. mgaHn. — Mocksa : FOctumuadopm, 2014. — 206 c. — Pexum nocryna:
https://e.lanbook.com/book/60221.

4. Xoxmnos JI.B.: AHTHUMOHOMIOIBHBIN KOHTPOJIb B OAHKOBCKOH cdepe: MpaBoBOE peryaupoBaHue U CyneOHas MPaKTUKa, u3n-so OO0IecTBo
¢ orpanudyeHHoi  orBerctBeHHocthio  "CTATYT", 2013, 192 ¢, DObC "Jlaup" [snekrponHslii  pecypc]:URL:
https://e.lanbook.com/book/61543?category pk=2155#book_name

5. Xomenko, E.I'. HamumonanpHas matexxHas cuctema Poccuiickoit ®enepanmmu u ee sneMeHThl : MoHorpadus / E.I'. Xomenko,
O.A. Tapacenko ; MuHucrtepcTtBo oOpa3oBaHus M Hayku Poccuiickoit ®enepauny, MOCKOBCKMH T'OCYJapCTBEHHBIM FOPUINYECKHUM
yauBepeuteT umenu O. E. Kyrapuna (MI'FOA). - Mocksa : [Ipocnekr, 2017. - 176 c. : wi. - bubnuorp. B kH. - ISBN 978-5-392-21597-3 ;
To e [Dnexrponnsiit pecype]. - URL: http://biblioclub.ru/index.php?page=book&id=469422

JlonoJiHuTeIbHAS JIUTEpPaTypa
1. ®duHaHcoBoe MpaBo: yuyeOHuk / oTB. ped. E. M. Ammapuna. — M.: FOpaiir, 2015. — 441 c.
2. ®unancooe npaso. [Ipaktukym: yuedbnoe nmocodue / otB. pea. E. M. Ammapuna, E. B. Tepexosa. — M.: FOpaiit, 2016.— 280

c.

3. ®dunancoBoe npaBo: yueOHuk / otB. pea. C. B. 3anonsckuii. — M.: FOpaiit, 2015.— 491 c¢. — Cepus: bakanaBp. YrimyOneHHbIH
KypC.

4. ®dunancoBoe npaBo Poccun : yueOHuk / otB. pea. M. B. Kapacesa. — M. : FOpaiir, 2016.— 388 c.

5. duHaHcoBOE MpaBo: yuyeOHuk / oTB. pea. E. M. Ammapuna. — M: FOpaiit, 2015.— 441 c.

6 ®dunancoBoe mpaBo Poccuu: yueOnux/ ots. pea. M. B. Kapacesa. — M.: FOpaiir, 2014. — 369 c. — Cepusi: bakanaBp. ba3zoBsrit
Kypc.

7. ®dunancoBoe npaBo: yueOHuk / o pea. A. 10. Unsuna. — M.: FOpaiit, 2014. — 623 c. — Cepusi: bakanaBp. AxaaeMUYecKuii
Kypc.

8. ®dunancoBoe npao: yueonuk/ moj pex. E. FO. I'pauesoii. — M.: [Ipocmekt, 2012. — 576 c.
9. PykaBumnukos, M. B. Metoa ¢unancoBoro npasa: yue6Huk / otB. pen. H. . Xumunuena. — M.: Hopma, THOPA-M, 2011.
—288c.

10. Komaposa, I'. B. ®unancoBas cucrema Poccuiickoit ®denepaunn kak oOBEKT CyaeOHOW 3amuThl: MOHOrpagus. — M.:
IIpocnekr, 2013. — 168 c.

11.  dunancoBoe npaBo: yueOHuk / oTB. pea. E. M. Ammapuna. — M.: FOpaiir, 2014.— 429 c.

12. Kyp0OatoB, A. 5. bankoBckoe npaBo: yueoHuk. — M. : FOpaiit, 2014. — 565 c. — Cepus: bakanaBp. AkaneMudeckuii Kypc.

13. bankosckoe npaBo: yueouuk / E. M. Ammapuna, @. K. I'nzatynnun, I'. @. Pyukuna. — M. : FOpaiit, 2014. — 534 c.

14. bankoBckoe mpaBo : y4eOHUK M IPAKTHUKYM JUIsl akajeMuyeckoro OakanaBpuata / moxa pea. B. @. Ilomonponyno, . A.
[lerpoBa. — M. : FOpaiir, 2016. — 468 c. — Cepus: bakanaBpuar. AkageMU4ecKuil Kypc.

58


https://e.lanbook.com/book/60221
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http://biblioclub.ru/index.php?page=book&id=469422

15. bankoBckoe mpaBo B 2 T. : yueOHuk / oTB. pea. [. I'. Anekceea, C. B. IIeixtun. — M. : IOpaiit, 2015. 1066 c.
16.  bankoBckoe mpaBo : y4eOHUK U MpakTHUKyM / OTB. pea. B. @. [Tonongonyo, . A. Ilerpos. — M. : KOpaiir, 2016. 468 c.
17. Kypb6aros, A. 5. bankoBckoe npaBo Poccun: yueonuk. — M.: FOpaiit, 2013. — 576 c.

18.  Bparko, A. I'. bankoBckoe npaBo Poccuu: yuebuuk ans 6akanaBpuara. — M.: FOpaiit, 2015. — 489 ¢. — Cepusi: bakanasp u
MarucTp. AKaJeMUYeCKUd Kypc.

19.  bankosckoe npaBo: yueonuk / otB. pea. B. C. benbix. — M.: IIpocnekt, 2011.— 696 c.

20. [IpaBOBBIE OCHOBBI peryaupoBaHusi 0aHKOBCKOW nearenbHOCTH B PD. Kypc nexumii : YuebHoe mocobue / mox pen. . A.
CwmupnoBa. -M.:IIpocnext,2016.— 168 c.
21.

jexkTpoHHble YuyeOHuKH IBC no qucuuminHe (MoayJi)

1. Dpumamswm, H.JI. ®urancoBoe npaso : yueOunuk / H.Jl. Dpuamsunm. - 3-e u3f., nepepad. u gor. - M. : FOuutu-/ana, 2012, - 576
c. - ISBN 978-5-238-01416-6 ; To xe [DnekTponnsiii pecypc]. - URL:http://biblioclub.ru/index.php?page=book&id=117944

2. @unancoBoe mpaBo : ydecOHoe nocobue / mox pexn. H.JI. DpuamBuau, W.II. KunscxaHos. - 2-¢ u3j., nepepad. u jgom. - M. :
Ouutu-slana, 2015. - 479 c. - bubmuorp. B kH. - ISBN 978-5-238-01255-1 ; To ke [DnekTpoHHBII pecypc].
URL: http://biblioclub.ru/index.php?page=book&id=114562

3. Tompadap6, A.A. dunancoBoe mpaBo : KoOHCHeKT Jekmnuii / A.A. T'onbadap6. - M. : TIpocnekr, 2014. - 128 ¢. - ISBN 978-5-392-
14380-1 ; To xe [DnexTponnsiii pecypc]. - URL: http://biblioclub.ru/index.php?page=book&id=276966

HopmaTtuBHbIe IpaBoBbIe aKTHI M0 AUCHHUIJIMHE (MOIY.T10)
(6 peoakyuu Ha MOMeHm U3y4eHuss OUCYUNTUHDL)

. Hanmorogerit koaekc Poccuiickoii @eneparnuu (uacts niepsasi) ot 31.07.1998 Ne 146-D3

. Hanorossit kogekc Poccuiickoit denepanun (vacts Bropasi) ot 05.08.2000 Ne 117-P3.

. bromketnsrii konekc Poccuiickoit @eneparuu ot 31.07.1998 No 145-D3.

. ApGuTtpaxkHslii mporeccyanbHbli kogekc Poccuiickoit deneparyu ot 24.07.2002 Ne 95-D3.

. Kogexc Poccuiickoit denepannn 006 aiMUHUCTPATUBHBIX IpaBoHapymeHusx ot 30.12.2001 Ne 195-D3.

. ®enepanbsbiii 3akoH oT 10.07.2002 Ne 86-D3 «O Lentpansnom 6anke Poccuiickoii @eneparnuu (banke Poccun)y.

. ®enepanbupiii 3aK0H OT 02.12.1990 Ne 395-1 «O Gankax u 6aHKOBCKOM JIEATETLHOCTHY.

. @enepanbHbiif 3akoH 0T 23.12.2003 Ne 177-D3 «O crpaxoBaHuu BKIaI0B (huznyeckux Jui B 0aHkax Poccuiickoii @eneparum».
. ®enepanbubiit 3aK0H OT 25.02.1999 Ne 40-D3 «O HEcOCTOATETHLHOCTH (0AHKPOTCTBE) KPEAUTHBIX OpTraHU3AIHII.

10. ®enepanbublit 3aK0oH 0T 17.05.2007 Ne 82-D3 «O GaHke pa3BUTHS».

11. ®enepanbubiii 3akoH 0T 10.12.2003 Ne 173-D3 «O BamtOTHOM PETYIUPOBAHUH U BATFOTHOM KOHTPOJIE.

O 01NN bW =
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12. ®enepanpubiii 3akoH oT 07.08.2001 Ne 115-d3 «O mpoTuBOACHCTBUU JieTanu3aliud (OTMBIBAHUIO) JTOXOJIOB, MOJTYYCHHBIX
NPECTYIHBIM ITyTeM, U (UHAHCUPOBAHHIO TEPPOPH3IMAY.

13. ®enepanbhblii 3akoH OT 22.04.1996 Ne 39-D3 «O pbIHKE IIEHHBIX Oymar.

14. ®enepanbublit 3aKoH 0T 30.12.2008 Ne 307-D3 «O06 aymuTOPCKON AEATEIBHOCTI.

15. ®enepanbubrii 3akoH oT 11.11.2003 No 152-03 «O06 UMOTEUHBIX IEHHBIX Oymarax.

16. ®enpepanbublii 3ak0oH 0T 25.02.1999 Ne 39-®3 «O06 wuHBeCTHMLHMOHHOHW JesTedbHOCTH B Poccuiickoit ®Denepanum,
OCYILECTBIIsIEMON B ()OPME KAIUTAIBHBIX BIOKEHHI.

17. ®enepanbubiit 3aK0H 0T 09.07.1999 Ne 160-D3 «O06 nHOCTpaHHBIX MHBECTUIHSIX B Poccuiickoit depepanuny.

18. ®enepanbubiii 3akoH OT 29.11.2001 Ne 156-D3 «O06 MHBECTUIIMOHHBIX (POHIAX).

19. 3akon PCOCP ot 26.06.1991 Ne 1488-1 «O06 nnBecTumonHoi aesrenbHocT B PCOCP».

20. ®enepanbubiii 3ak0H 0T 29.11.2010 Ne 326-D3 «O6 00s3aTeIbHOM MEIUIIMHCKOM CTpaxoBaHuu B Poccuiickoit deneparumy.

21. ®enepanbublii 3akoH OT 24.07.2009 Ne 212-®3 «O ctpaxoBbix B3Hocax B [lencuonnsiii hona Poccuiickoit @enepannn, GoHn
couuanbHOro crpaxoBanus Poccuiickoit ®denepaunu, Geaepanbuplil GoH] 0013aTEIBHOIO MEIULIMHCKOTO CTPAXOBAHUSY.

22. ®enepanpubiii 3akoH 0T 30.11.2011 Ne 354-D3 «O pa3mepe u mopsake pacuera Tapuda CTpaxoBOro B3HOCA Ha 00s3aTeIbHOE
MEIUIUHCKOE CTpaxoBaHWe HEpaOOTAIOLIEr0 HaCeICHUS.

23. ®enepanbubiii 3aK0H OT 11.03.1997 Ne 48-D3 «O nepeBoIHOM U IIPOCTOM BEKCEIIEY.

24. ®enepanbubiil 3ak0H 0T 26.03.1998 No 41-D3 «O aparoiieHHbIX METalIaX M APArOlEeHHBIX KaMHIX).

25. TlonoxeHne o MOPs/KE BEICHUS KAaCCOBBIX OMNEpAlii M MpaBUJIaxX XpaHEHHUs, NMEPEBO3KH M MHKACCAIIMH OAHKHOT M MOHETHI
banka Poccun B kpenuTHBIX opraHu3anusx Ha tepputopuu Poccuiickoit @enepannu (yrB. bankom Poccun 24.04.2008 Ne 318-I1, pex. ot
07.02.2012. 3apeructpupoBano B Muntocte P® 26.05.2008 Ne 11751).

26. IlonoxeHue o MopsJKe BEAECHUS KAaCCOBBIX omepanuii ¢ 6ankHOoTamMM U MOHeToi banka Poccum Ha Teppuropum Poccuiickoit
®enepanuu (yrB. bankom Poccun 12.10.2011 Ne 373-I1. 3apeructpupoBano B Munrocte PD 24.11.2011 Ne 22394).

27. Vkazanue banka Poccum ot 14.08.2008 Ne 2054-Y «O mnopsake BeleHHUS KACCOBBIX ONEpaluil ¢ HAJIWNYHOW HMHOCTPaHHOU
BaJIOTOM B YIOJIHOMOYEHHBIX OaHkax Ha Tepputopuu Poccuiickoit denepanun» (3apeructpupoBano B Muntocte PO 25.08.2008 Ne
12166).

28. Yaudunuponanusle npasuia no Mukacco (Ilydnukanus MexnyHapoaHoi Topropoit nanatst Ne 522).

29. ITucemo ®HC PD ot 21.12.2011 Ne AC-4-2/21794@ «O BCTymJIEHUH B CHITy HOBOTO MOPSAIKA BEJJCHUS KaCCOBBIX OIepaluii B
Poccniickoit ®enepanum.

30. O nopsaake BBo3a B Poccuiickyro @enepanuio u BbiBo3a U3 Poccuiickoit denepanuy IparoleHHbIX METAUIOB U JParoLleHHbIX
kamHuel: yka3 [Ipesunenta PO ot 21 utons 2001 r. Ne 742 (¢ uzm. u gon. va 2010 r.).

31. O6 yrBepxnenun [lonoxxenus o denepanbHoii ciyx0e 1Mo GUHAHCOBOMY MOHUTOPHHTY: noctaHoBieHue IlpaButensctBa PO
ot 23 uronst 2004 T. Ne 307.

32. O6 yrBepxnaenun [lonoxenus o ®enepanbHoil ciayx0e Mo GUHAHCOBBIM phIHKaM: moctaHosieHue IIpaBurtensctBa PO ot 30
utoHs 2004 . Ne 317.
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33. O6 »skcnoptre w3 Poccuiickoit ®enepanuu  ahPuHUpPOBAHHOTO 30J0Ta M cepedpa, OCYIIECTBIIEMOM KpPEAUTHBIMHU
opranm3anusamu: nocranosienue [IpaBurensctBa PO ot 18 depans 1998 r. Ne 207 (¢ uzm. u gom. ot 8 mas 1998 r.).

34. O nopsanke npuHsaTua bankoM Poccuu pelmieHuss o0 TOCyJapCTBEHHON PErucTpaldd KPEIWTHBIX OpraHu3aluid U BblJaye
JUIEH3UI Ha ocyllecTBIIeHHe 0aHKOBCKUX omnepauuii: uHCTpykiusa LIBP ot 14 suBaps 2004 1. Ne 109-1.

35. O nopsiake OT3bIBa Yy KPEIUTHOM OpraHH3allM JHMIEH3UH Ha OCYIIECTBICHHE OAHKOBCKUX OMeEpaluil MpU YCTaHOBICHUH
CYILLIECTBEHHOW HEJOCTOBEPHOCTH OTUETHBIX AaHHbIX: ykazaHue LIBP ot 25 nronsg 2003 r. Ne 1311-V.

Martepuainbl cy1e0HON NPAKTHKH N0 JMCHHILIMHE (MOLY1I0)

1. [ToctanoBnenne Koncturyuuonnoro Cyma P® ot 23.12.2009 N 20-IT «Ilo neny o mnpoBepke KOHCTHUTYLIHOHHOCTH
MOJIOXKEHUsT ab3ama msAToro moinyHkra 2 myHkta 1 crarem 165 Hanorooro komekca Poccuiickoit ®demepariuu B CBSI3U C 3alpoCOM
Bricero Apoutpaxunoro Cyna Poccuiickoit denepanmmy.

2. Omnpenenenne Koncruryuunonnoro Cyna Poccuiickoit @enepanuu mo 3anpocy ApOUTpa)xxHOro cyaa ropoga MOCKBBI O
IIPOBEPKE KOHCTUTYLMOHHOCTUM MNYHKTOB | u 4 wyactu uerBeproit crathu 20 denepanpHoro 3akoHa «O OaHkax M OaHKOBCKOM
nesitenbHOCTH: onpenenenue Koncturyumonnoro Cyna PO ot 5 HosOps 1999 r. Ne 182-0.

3. [TocranoBnenune Koncruryunonsoro Cyna P® ot 22.06.2009 N 10-I1 «Ilo geny o npoBepke KOHCTUTYLIHOHHOCTHU ITyHKTa 4
yactu BTOpoil crateu 250, crtarbu 321.1 HanoroBoro komekca Poccuiickoit ®denepanuu u ab3ama BToporo myHkra 3 crateu 41
bromkernoro xonekca Poccuiickoit @enepamuu B CBs3M ¢ kamoOamMu POCCHHCKOTO XHMHKO-TEXHOJIOTHYECKOTO YHHBEPCHTETa WM.
. . MenneneeBa 1 MOCKOBCKOTO aBHAIIHOHHOTO MHCTUTYTA (TOCYJApPCTBEHHOTO TEXHUYECKOTO YHUBEPCUTETA)).

4, [TocranoBnenne Koucturymumonnoro Cyma P® ot 17.03.2009 N 5-I1 «llo nmeny o mpoBepke KOHCTHUTYLHIHOHHOCTH
MOJIO’KEHUs, COJIeprKalerocs B ad3aiax yerBepTom u mstoM nyHkTa 10 crateu 89 HanmoroBoro xonekca Poccuiickoit @enepaiuu, B CBA3H
¢ ’ka1000i1 00111eCTBa C OrPaHUYEHHON OTBETCTBEHHOCTHIO “Bapm™».

S. ITocranoBnenne Konctutynnonnoro Cyna P® or 13.03.2008 N 5-II «Ilo meny o mnpoBepke KOHCTUTYLMOHHOCTH
OTJIENbHBIX MOJIOKEHUH NoAnyHKTOB 1 u 2 myHkra 1 crateu 220 Hanorosoro konekca Poccuiickoit denepanuu B CBSI3U C Kanodamu
rpaxkaan C.M. Anukuna, H.B. BanoBoii, A.B. Ko3znosa, B.I1. Koznosa u T. H. Ko3nooii».

6. [TocranoBnenne Koncruryunonnoro Cyna P® ot 25.12.2007 N 14-I1 «Ilo geny o npoBepke KOHCTUTYLIMOHHOCTH ITyHKTa 3
crateu 2 ®enepanbHOro 3akoHa “O BHECEHMM M3MEHEHMM B riaBy 24 yactu BTopoil HamoroBoro konexca Poccuiickoit denepanuu,
®enepanbHblil 3ak0oH “O0 00s3aTeTbHOM IEHCMOHHOM CTpaxoBaHuu B Poccuiickoit @enepanuu’” U NPU3HAHUM YTPATUBLIMMHU CHUITY
HEKOTOPBIX MOJIOKEHUH 3aKOHOAaTeNbHBIX aKTOB Poccuiickoit deneparny» B cBsi3u ¢ xanodbamu rpaxkaad K. A. Karansua, JI. B. Peenko
u JI. B. CnoGoastHIOKaY.

7. [TocranoBnenne KoucrturymmonHoro Cyma P® ot 14.07.2005 N 9-II «lo nmeny o mpoBepke KOHCTHUTYLIHOHHOCTH
nosioxeHuit ctatbu 113 HamoroBoro komekca Poccuiickoit denepanuu B cBsa3u c kanoboi rpaxknanku [. A. TlomsxoBoit u 3ampocom
®denepallbHOTO apOUTPaXKHOTO cya MOCKOBCKOTO OKpPYTa.

8. [TocranoBnenne Koucturynmumonnoro Cyma P® ot 23.12.2004 N 19-I1 «Ilo nemny o mpoBepke KOHCTHTYLMOHHOCTH
noanyHkra 8§ myHkra 1 crateum 238 HamoroBoro konekca Poccuiickoit @enepaiuu B CBSI3U € KOJUIGKTMBHOM KalloOOW TrpakaaH
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A. U. bepesona, I'. A. Bactotunckoii, B.Il. KpaiintokoBa, C.II. Monpamoa, C. H.Ilanuna, B. H. IloranoBa, A.W. IlynoBkuna u
B. H. FOuzp1, a Takxke xanoboit rpaxnanku JI. A. ['anaeBoii».

9. [TocranoBnenue Konctutymmonnoro Cyga P® ot 16.07.2004 N 14-11 «lo neny o mpoBepke KOHCTHUTYLIHOHHOCTH
OTJENbHBIX TOJIOXKEHUN dYacTu BTOpou crarbu 89 HamoroBoro kogexca Poccuiickoit ®enepanmu B CBsA3M € Kajgo0amu TpaxaaH
A. . Eroposa u H. B. Uyea».

10.  IlocranoBnenue Koucturynmonnoro Cyma P® ot 18.07.2003 N 14-I1 «Ilo gemy o mpoBepKe KOHCTHTYLIHOHHOCTHU
noyioxkeHud cratbu 35 DenepanbHoro 3akona “O0 aknMoHepHBIX obOmiecTBax”, crare 61 m 99 I'paxxganckoro kojaekca Poccuiickoit
Oeneparuu, cratbui 31 HamoroBoro komekca Poccuiickoit ®eneparuu u ctatbu 14 ApOUTpPa)XHOTO MPOIECCYATHHOTO KOJAEKCa
Poccutickoit @eaepannn B CBsA3U ¢ xanobamu rpaxaanuHa A. b. bopucosa, 3A0 “Menuna-Moct” n 3A0 “MockoBckas HezaBucumas
Bemarensnas Kopnoparms™y.

11. [TocranoBnenue Koncturymmonnoro Cyna PO ot 14.07.2003 N 12-I1 «Ilo neny o npoBepke KOHCTUTYIIMOHHOCTH
noyiokeHuM crathu 4, nynkra 1 crateu 164, nynkros 1 u 4 crateu 165 Hanorosoro koaekca Poccuiickoit denepanuu, ctateu 11
TamoxenHoro koaekca Poccuiickoit @enepanuu u ctarbu 10 3akona Poccuiickoit @enepanuu “O Hanore Ha 100aBICHHYIO CTOMMOCTE” B
CBSI3U C 3ampocamu ApoutpaxHoro cyaa Jlumenkoii o6nacty, xanodbamu OO0 “Tlamupyc”, OAO “JlanbHEBOCTOYHOE MOPCKOE
napoxoactBo” u OO0 “Kommepueckas koMnanus “bamuc’.

12. [Toctanosnenne Koncturyunonnoro Cyna PO ot 19.06.2003 N 11-IT «Ilo gemy o mpoBepke KOHCTUTYIITMOHHOCTH
MOJIOKEeHUH (efiepatbHOro 3aKOHOAATEIhCTBA U 3aKOHOAATENhCTBA CyObekTOB Poccuiickoit denepaiinu, peryaupyonero
HAJIOr000JI0’)KEHUE CYOBEKTOB MAJIOr0 MPEeANPUHIMATEIHCTBA — HHANBUAYAIBHBIX MIPEANPUHIMATEIICH, MPUMEHSIONINX YITPOIEHHYIO
CUCTEMY HAJIOT000JI0KEHUS, YUeTa U OTYETHOCTH, B CBSI3U C JKano0amu psija rpakaan.

13.  TlocranoBnenue Koncrurymuonnoro Cyna P® ot 26.12.2002 N 17-I1 «Ilo gemy o mpoBepke KOHCTHTYIIHOHHOCTH
MoJIO’KeHHUs ab3ana BToporo myHkTa 4 crareu 11 @egepanpHoro 3akona “0O6 00s13aTeNbHOM TOCYJaPCTBEHHOM CTPAaXOBaHUU KU3HU U
3/10pOBbsl BOEHHOCTYXAIIMX, TPak]1aH, IPU3BAHHBIX HA BOCHHbIE COOPBI, JIHI] PSAJOBOI0 U HAYaIbCTBYIOILIETO COCTaBa OPraHOB
BHYTpeHHUX Jien Poccuiickoit denepanyu, I'ocynapcTBeHHON NPOTUBONOKAPHON CITY>KObI, COTPYJHUKOB YUPEXKIEHUI U OPraHoB
YTOJIOBHO-UCIIOJIHUTEIBHON CUCTEMBI  COTPYAHUKOB (pe/iepalibHbIX OpraHOB HAJIOIOBOM MOJHUIIMK B CBSA3H C KaloOOM rpaX/1aHriHa
M. A. BynbiHuHaY.

14.  Tlocranomnenue Koncturyunonnoro Cyna P® ot 20.02.2001 N 3-IT «Ilo neny o mpoBepke KOHCTUTYITMOHHOCTH ab3a1ieB
BTOPOTO M TPETHETO MyHKTa 2 cTaThil 7 PenepanbHOro 3akoHa “O Hajore Ha J0OABICHHYIO CTOMMOCTE B CBSI3U C 3KaJ000i 3aKPBITOTO
akIroHepHoro obmecTBa “Bocroknedrepecypc”».

15.  TlocranoBnenue Koncturynnonsoro Cyna P® or 30.01.2001 N 2-IT «Ilo neny o npoBepke KOHCTUTYLITHOHHOCTH
MOJIOKEHUH ToAImyHKTa “n” myHkTa 1 u mynkta 3 ctathu 20 3akona Poccuiickoit @eaepanun “O06 0CHOBaxX HaJIOTOBOW CUCTEMBI B
Poccuiickoit ®enepanun” B penakuuu denepanbHoro 3akoHa ot 31 uronst 1998 roga “O BHeceHUM U3MEHEHUM U JOMOIHEHUH B cTaThio 20
3axona Poccuiickoit @eneparnuu “O0 ocHOBax HajoroBoi cuctemsl B Poccuiickoit @enepanun’, a Takke nouoxeHnnit 3akona YysBamickoit
Pecniy6nuku “O Hanore ¢ npojax”, 3akona Kuposckoit o6nactu “O Hanore ¢ npojax” u 3akona Yensounckoit obnactu “O Hanore ¢
MpoJIaXK” B CBS3M C 3alIpocoM ApOuTpakHoro cyaa Uemsionackoit o0macTy, xamodamMu 00IIeCTBa C OTPAHUYEHHOW OTBETCTBEHHOCTHIO
“Pycckas Tpoiika” U psaa rpakaaH».
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16. [TocranoBnenue Koncturymmonnoro Cyaa P® ot 28.03.2000 N 5-I1 «Ilo meny o mpoBepke KOHCTUTYIIMOHHOCTH MOJITYHKTA
“k” myHkTa 1 crareu 5 3akona Poccuiickoit denepannu “O Hajlore Ha 100aBJIEHHYIO CTOMMOCTD B CBSI3H € KaJl000H 3aKpBITOTO
akuonepHoro obmectsa “Kondertu” u rpaxknanku M. B. CaBueHKOY.

17.  Tlocranosnenue Koncruryunonnoro Cyna P® ot 28.10.1999 N 14-I1 «Ilo neny o npoBepke KOHCTUTYLIHOHHOCTHU CTaTbU 2
®denepanbHOrO 3aKOHA O BHECEHUMU M3MEHEHHH 1 JTOTI0JIHeHUH B 3akoH Poccutickoit @enepanuu “O Hayiore Ha MpUObUIb NMPEANPHATHI 1
opranusanuii’ B cBs3u ¢ xanodoir OAO “OHepromaiidank’».

18. [TocranoBnenue Koncturymmonnoro Cyaa PO ot 15.07.1999 N 11-I1 «Ilo neny o npoBepke KOHCTUTYIIMOHHOCTH
otnenbHbIX nonoxeHnit 3akona PCOCP “O I'ocynapcTBenHoit Hanorosoi city:x0e PCOCP” u 3akonos Poccuiickoit @enepanuu “O0

OCHOBaX HaJIOTOBOM cucteMbl B Poccuiickoit @enepannn’ u “O denepanbHbIX OpraHax HAJIOTOBOW MTOJHITHN .

19. [TocranoBnenne Koncrurynmonnoro Cyna P® ot 12.10.1998 N 24-11 «Ilo neny o npoBepke KOHCTUTYLIUOHHOCTH ITYHKTa 3
crateu 11 3akona Poccutickoit @enepanuu ot 27 aexadps 1991 rona “O06 ocHOBax HaOTroBOM cucTteMbl B Poccuiickoit Deaepamuu’.
20.  Ilocranonenue KoncrurymuonHoro Cyna P® ot 23.12.1997 N 21-I1 «Ilo nemy o mpoBepke KOHCTHTYIIMOHHOCTH ITyHKTa 2

crathu 855 I'paxxganckoro koaekca Poccuiickoit deneparuu 1 9actu mector cratbk 15 3akona Poccutickoit deneparuu “O06 ocHOBax
Hasorosoii cucteMsl B Poccuiickoit denepanun” B cBsizu ¢ 3ampocoMm [Ipesnnuyma Bepxosaoro Cyna Poccuiickoii @enepanum.

21.  Ilocranonenue KoncrurynuonHoro Cyna P® ot 08.10.1997 N 13-IT «Ilo nemy o mpoBepke KOHCTUTYLIMOHHOCTH 3aKOHA
Cankr-IlerepOypra ot 14 uromnst 1995 rona “O craBkax 3emensHOro Hanora B Cankt-IletepOypre B 1995 romy”».
22.  Ilocranosnenue KoncrurynuonHoro Cyna P® ot 21.03.1997 Ne 5-I1 «Ilo neny o npoBepke KOHCTUTYLIUOHHOCTH

noJIoKeHnH ab3ana BToporo myHkTa 2 crathi 18 u crateu 20 3akona Poccuiickoit @enepannu ot 27 nexadps 1991 roga “O6 ocHoBax
HaJloroBoil cucteMsl B Poccuiickoit @eaeparuu’™.

23.  Ilocranosnenne Koncrurymmonnoro Cyna P® ot 17.12.1996 N 20-I1
«Ilo nemy o mpoBepKe KOHCTUTYLIMOHHOCTH ITYHKTOB 2 U 3 yacTH nepBoii crateu 11 3akoHa Poccuiickoit @enepaunu ot 24 nrons 1993
roja “O ¢enepalbHbIX OpraHax HAJIOTOBOM MOJTUIIMU Y.

24, ITocranosnenne Koncrurynmonsnoro Cyna P® ot 20.07.2011 N 20-11
«Ilo nemy o mpoBepke KOHCTUTYLIMOHHOCTHU MOJIOKeHUH NyHKTa 4 ctathu 93.4 BromkerHoro koaekca Poccuiickoit ®denepaunu, gactu 6
crateu 5 GenepanbHOro 3akoHa “O BHECEHMM U3MEHEHMI B bromkeTHbIl koaeke Poccuiickoit deaepaniv B 4aCTU PEryIupOBAHMS
OI0/KETHOTO TPOIecca U MPUBEACHUN B COOTBETCTBHUE C OFO/KETHBIM 3aKOHOIATENHCTBOM Poccuiickoit depepaninu OTACIbHBIX
3aKOHOJIaTeNbHBIX akTOB Poccuiickoit denepaunn™ u ctatbu 116 @enepanbHoro 3akoHa “O denepanabHoM Oroxere Ha 2007 rox” B CBA3M
¢ 3anpocoMm Bricmiero Apoutpaxnoro Cyna Poccuiickoit deneparum.

25.  Ilocranosnenue KoncrurynuonHoro Cyna P® ot 22.03.2007 N 4-I1
«Ilo memy o mpoBepke KOHCTUTYIIMOHHOCTH TIOJIOKEHHS 9acTH TepBoi cTaThu 15 deaepanbHoro 3akoHa “O 6ro0mxeTe DoHga cConraibHOTO
ctpaxoBanus Poccuiickoit @enepannu Ha 2002 rox” B cBs3M ¢ kano0oi rpakaanku T. A. BaHBIKMHOIY.

26. [TocranoBnenne Koncrturynuonnoro Cyna P® ot 15.12.2006 N 10-I1
«Ilo nemy o mpoBepKe KOHCTUTYLIMOHHOCTH IIOJIOKEHUH YacTel YeTBEPTOH, ISITON U mecToi cratey 215.1 BrompkeTHoro konekca
Poccuiickoit denepannmny.

27.  Ilocranosnenue Koncrurynuonnoro Cyna P® ot 14.07.2005 N 8-I1
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«Ilo meny o mpoBepke KOHCTUTYIIMOHHOCTH OTEIbHBIX MOJIOkKEHUH DenepaabHbIX 3aKOHOB 0 (penepanpbHOoM Orokere Ha 2003 roa, Ha
2004 ron u Ha 2005 rox u [Tocranosnenus [IpaButensctBa Poccuiickoit @enepannu “O nopsiake ucnodHeHuss MUHUCTEPCTBOM (PMHAHCOB
Poccuiickoii denepanuu cyaeOHbIX aKTOB 110 UCKaM K ka3He Poccuiickoit denepaniuu Ha BO3MEIICHHUE Bpela, TPUIUHEHHOTO
HE3aKOHHBIMHU JeWCTBUSMHE (0€3/1eHiCTBHEM) OpraHOB ITOCYJapCTBEHHOM BIACTH JIMOO JOKHOCTHBIX JIMI] OPTaHOB rOCYIapCTBEHHON
BJIaCTH B CBA3M C xanmobamu rpaxaad J. /1. Kyxoswuiikoro, U. I'. IToiima, A. B. ITonstoBckoro, A. E. UecnaBckoro u OAO
«XabapOBCKIHEPTOY.

28.  TlocranoBnenue Koncrurynuonnoro Cyna P® ot 17.06.2004 N 12-11
«[lo meny o mpoBepKe KOHCTUTYIIMOHHOCTH IyHKTa 2 cTatbu 155, myHkToB 2 u 3 crarbu 156 u aG3ana qBaanaTh BTOPOro craTthi 283
bromxkernoro konekca Poccuiickoit deaepannu B cBsizu ¢ 3anpocamu Anmunauctpanuu Cankrt-IlerepOypra, 3akonogarenbrHoro Codbpanus
KpacHosipckoro kpas, KpacHosipckoro kpaeBoro cyaa u ApourpaxHoro cyna Pecyonuku Xakacus.

29. [TocranoBnenue Koncturymmonnoro Cyaa P® ot 11.11.2003 N 16-11
«[lo memy o mpoBepKke KOHCTUTYIIHOHHOCTH IOJIOKEHH IyHKTa 2 ctathu 81 3akona Yensounackoi obmactu “O GI0KETHOM YCTPOWCTBE
OromxeTHOM Mporiecce B YensiOunckoi o6iactu” B CBA3M ¢ 3anpocoM YenssOnHCKOro 00JacTHOTO Cya.

30.  TIlocranosienue Koncrurymuonnoro Cyna PO or 17.07.1998 N 23-I1
«Ilo ey o mpoBepke KOHCTUTYHIMOHHOCTH YacTu 1 crathu 102 ®dexnepanbHoro 3akoHa “O ¢enepanbHoM OromkeTe Ha 1998 ron”».

31.  Ilocranosnenne Koncrurymumonnoro Cyna P® ot 02.07.1997 N 10-I1
«[lo nemy o mpoBepke KOHCTUTYLIMOHHOCTHU YacTel epBOi, BTOPOIA U TpeThell cTaThu 2 U YacTu IiecToil cratbu 4 3akoHa MOCKOBCKOM
obmactu ot 5 mroist 1996 roga “O cOope Ha KOMIIEHCAIHIO 3aTpaT OrokeTa MOCKOBCKOM 0071acTH TI0 Pa3BUTHIO HHPPACTPYKTYPHI
TOPOJIOB M IPYT'MX HACEJIIEHHBIX MTyHKTOB 00JIACTH U 00€CIIEYEHHIO COIUAIBHO-OBITOBBIMU YCIOBHUSIMH IPaKIaH, MPUOBIBAIOLINX B
MoOCKOBCKYIO 00J1aCTh Ha IIOCTOSTHHOE JKUTENILCTBO™ B CBSI3M ¢ kanobamu rpaxaad M. B. lllecromansko, O. E. CaukoBoii u M. U.
KproukoBoii».

32. [Toctanosnenne Koncturynuonnoro Cyna PO ot 01.04.1997 N 6-11
«Ilo nemy o coorBerctBun Koncrutynun Poccniickoit @enepanyu nyHkToB 8 u 9 Ilocranosnennus [IpaButenscrsa Poccniickoi
®enepannn ot 1 anpenst 1996 r. N 479 “O06 oTMeHe BHIBO3HBIX TAMOKEHHBIX MOIUINH, U3MEHEHWH CTABOK aKIM3a Ha HEPTh U
JIOTIOJTHUTEIIBHBIX MEpax Mo 00eCreueH o MOCTYIIEHUS I0X010B B (hefiepalibHbINA OI0JKET ).

33.  Ilocranosnenne KoncrurymnmonHoro Cyna P® ot 22.07.2002 N 14-I1
«Ilo nemy o mpoBepKe KOHCTUTYLIMOHHOCTH Psizia oJ10keHni DeepanbHOro 3akoHa “O pecTpyKTypU3alluy KPEAUTHBIX OpraHu3anuii’,
nyHKTOB 5 1 6 ctathu 120 denepanbHOro 3akoHa “O HECOCTOATENHHOCTH (OAaHKPOTCTBE)” B CBSI3M C JKajlo0aMM rpak/iaH, xKano0oi
PETHOHANBHOM 001IeCTBEHHON OpraHu3aluy “Accolranus 3alyuThl IpaB aKIMOHEPOB M BKJIAAUUKOB” U kanoboit OAO “Boponexckoe
KOHCTPYKTOpPCKOE OI0pO aHTEHHO-(PHUAEPHBIX YCTPOHCTB  ».

34.  Ilocranosnenue Koncrutymuonnoro Cyna P® or 03.07.2001 N 10-I1
«IIo neny o nmpoBepke KOHCTUTYLIHOHHOCTH OTJEIbHBIX MOJIOKEHUM NOAIYHKTA 3 IMyHKTa 2 cTathu 13 denepanbHoro 3akona “O
PECTPYKTYpHU3allMU KPEAUTHBIX OpraHu3aluii’”’ v myHKTOB 1 u 2 crateu 26 ®enepansHoro 3akoHa “O HECOCTOATENLHOCTH (OaHKPOTCTBE)
KPEIUTHBIX OpPTraHu3aIiii”’ B CBSA3H C JKaJI00AMHM psijia TPKIAH».
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35.  Ilocranonenue Koncrurynuonnoro Cyna P® ot 12.03.2001 N 4-I1
«[To memy o mpoBepKe KOHCTUTYIIMOHHOCTH Psijia MoJiockeHnui denepaibHOTO 3aKkoHa “O HeCOCTOSATENBHOCTH (0aHKPOTCTBE)”,
KacalolUXCsl BO3MOXXHOCTH 00KalOBaHUS OIPeIeeHHH, BHIHOCUMBIX APOUTPa)KHBIM CYJIOM I10 JiejiaM O OaHKPOTCTBE, MHBIX €r0
MOJIOKEHUH, cTatbu 49 denepanbHOTo 3aKkoHa “O HeCOCTOSATENBHOCTH (0aHKPOTCTBE) KPEAUTHBIX OpraHu3aInii”’, a Takke crateit 106,
160, 179 u 191 ApOutpaxkHoro mpoieccyainbHOro Koaekca Poccutickoii deaepanuu B CBSA3H € 3alIpocoM ApOUTPaKHOTO Cy1a
Yensbunckoit 06mactu, xxanodaMu rpakaaH U OPUAMYECKUX JIAID).

36. [TocranoBnenue Koncturymmonnoro Cyaa P® ot 12.05.1998 N 14-11 «Ilo neny o npoBepke KOHCTUTYIIMOHHOCTH
OTJIeNIbHBIX MOJIOKEHHH ab3alia mecToro cTarbu 6 U ab3ana BTOPOro yactu nepBoii crateu 7 3akona Poccuiickoit @eneparmu ot 18 uroHs
1993 roaa “O npruMeHEeHUU KOHTPOJIbHO-KACCOBBIX MAIINH IIPU OCYIECTBICHUH JIEHEKHBIX PACUETOB C HACEJIIEHUEM B CBSI3H C 3alIPOCOM
JAMuTpoBCcKOTO paitoHHOTro cyaa MoCKOBCKOM 007acTh 1 xKato0aMu rpaxaan.

37. O0630p NpaKTUKHU PACCMOTPEHHMSI CyJaMU JIeJI, CBSI3aHHBIX ¢ MPUMEHEeHHeM riiaBbl 23 HaioroBoro kojaekca Poccuiickoi
®enepanuu (yrB. [Ipesuauymom Bepxosroro Cyna PO 21.10.2015).

38.  Ilocranonenue Koncrurynuonsoro Cyna P® or 19.06.2003 N 11-I1
«[lo memy o mpoBepKke KOHCTUTYIIHOHHOCTH TOJIOKEHHH (heZiepaibHOTO 3aKOHOIATEIBCTBA U 3aKOHOIAaTENIbCTBA CyOBeKTOB Poccuiickoit
®Denepallyu, perylupyroiero Haloroo0J0KeHne CyoObeKTOB Majoro MpeAnpUHIMATEIbCTBA — MHIANBUAYAIbHBIX MIPEANPUHIUMATENCH,
IPUMEHSIIOIINX YIPOILIEHHYIO CUCTEMY HAJIOr000JI0KEHUS, YUETa U OTUYETHOCTH, B CBSI3U C JKajl00aMu psAJa IpakIaH».

39.  Ilocranosnenue Ilnenyma BAC PO ot 26.07.2007 N 45
«O HEKOTOPBIX BOIPOCAX, BOSHUKAIONINX IPU IIPUMEHEHUHU apOUTPaKHBIMHU CyIaMU TTOJIOKEHUH riaBel 25.1 HamoroBoro xonekca
Poccuiickoii @enepauu B 4aCcTH B3bICKaHUS COOPOB 32 MOJIb30BaHNE 00BEKTAMU BOJIHBIX OMOJOTHYECKUX PECYPCOBY.

40.  Ilocranomnenue [Tneayma BAC P® ot 26.07.2007 N 47
«O mopsiIKe UCUUCIIEHUSI CYMM TIE€HEH 3a MPOCPOUKY YIUIaThl aBAHCOBBIX IUIATEKEH 10 HajoraM U CTpaxoBbIM B3HOCAM Ha 0053aTeNIbHOE
MIEHCUOHHOE CTPaxOBaHUE.

41.  Tlocranosnenue Ilnenyma BAC PO ot 18.12.2007 N 65
«O HEKOTOPBIX MPOLECCYaTbHBIX BOIIPOCAX, BOSHUKAIOIIMX IIPU PACCMOTPEHUN apOUTPAKHBIMU CyJIaMU 3asiBJIEHUI HAJIOTOIIaTEIbIINKOB,
CBSI3aHHBIX C 3alIUTON MpaBa Ha BO3MEILEHUE HAIOra Ha J0OaBJIEHHYIO CTOUMOCTB TI0 ONepalusaM, 00JaraeMbIM Ha3BaHHBIM HAJIOTOM I10
ctaBke () MPOLIEHTOB.

Cnucox I/IHTepHeT-pecypcon, CIIPaBOYHLIX CUCTEM

1. Enunas 6a3a maHHBIX pelieHu# cynoB oOmel opucaukiun Poccutickoit @enepanun. Pexxum noctymna: cyaeoHbiepenieHus. pd.

2. Enunelii ¢penepanbHbIil COMCOK OpraHU3allfii, B TOM YMCIIE€ MHOCTPAHHBIX U MEXIYHAPOJHBIX OpraHU3alui, MIPU3HAHHBIX CyJaMH
Poccutickoit denepanuu TeppopUCTHUECKUMU. Pexxum 1ocTyna: nac.gov.ru.

WNutepuer-nopran ['ocynapcTBeHHOM aBTOMaTn3upoBanHoi cucteMbl PO «llpaBocynuex». Pexxum nocryna: www.sudrf.ru.
WndpopmanmonHo-ananutudyeckuii nopran HaunonansHoro Autureppopuctuyeckoro Komurera. Pexxum gocrymna: nak.gov.ru.

5. Hndopmannonno-npasosas cucrema AKTOCKOII. Pexum goctyna: www.actoscope.com.

~w
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21.
22.
23.
24.
25.
26.
27.

NudopmannoHHbIi pecypc Www.pravo.ru.

UIIO cucrems! «I"apanT». Pexum mocryna: http://www.garant.ru/.

Hayunas snexkrponnas 6uoimoreka eLIBRARY.RU. Pexxum noctyma: http://elibrary.ru/defaultx.asp.
Odunmansueiii Caiit BepxoBnoro cyna P®. Pexxum nocryna: supcourt.ru.

. Odunmaneusiii caidit ['enepanbHO# pokypatypsl Poccuiickoit @eneparuu. PexxuMm qoctyna: genproc.gov.ru.

. Opunmansuelii caifit ['ocygapctBennoit Jlymer @enepansaoro Codpanust Poccuiickoit @enepanun. Pexxum nocrymna: duma.gov.ru.
. Ounmanpubpiii calT MunucrepcTBa roctuninu Poccuiickoit denepanun. Pexxum moctyma: minjust.ru.

. Opunmansuelii caitt Harmonansnoro Antuxkoppynuunonnoro Cosera Poccuiickoit @enepanuu. Pexum goctyna: korupcii.net.

. Oummanbusiii caidt [IpaButenscTBa Poccuiickoit @enepannu. Pexxum noctyma: government.ru.

. Opunmansueiii caitt [Ipesunenta Poccuiickoit @eneparnuu. Pexum noctyna: kremlin.ru.

. Oummanpusiii caiit CrienctBeHHoro komutera Poccuiickoit deneparuu. Pexum gocryna: sledcom.ru.

. Opunmansusiii caiit CoBera bezonacnoctu Poccuiickoit @enepanun. Pesxxum nocryna: scrf.gov.ru.

. Odunmansusiit caiit CoBera ®enepaunu deaepanpuoro Codbpanusi Poccuiickoit @enepanuu. Pexxum noctymna: council.gov.ru.

. Opunmanpuelii caiit PenepanbHOi cimyx0b1 0e3omacHocTH Poccuiickoit denepanmu. Pexxum nocryma: fsb.ru.

. IlepeyeHbr HEKOMMEPUYECKHX OpPraHMU3AIMi, B OTHOIIEHUU KOTOPHIX CYIOM IMPHUHSATO BCTYNHBILEE B 3aKOHHYIO CHIIY PEIICHUE O

JVKBUJALUMU WM 3alpere JAEATENIbHOCTH 10 OCHOBAaHUSM, MPEIyCMOTpPeHHbIM @DenepaibHbIM 3aKOHOM «O MPOTHUBOJACHCTBUN
9KCTPEMHUCTCKOM AesTenbHOCTHY. PesxxuM poctyma: minjust.ru/nko/perechen_zapret.

[TopTan nmpaBoBoii craTrctuku I'eHepanbHOi pokypaTypsl PO. Pexxum noctyna: http://crimestat.ru/.

CyneOnble 1 HOpMaTHBHBIE akThl PO. Pexxum noctyna: sudact.ru.

CrpaBounast uapopmanus «PocllpaBocynue». Pesxxum nocryma: https://rospravosudie.com/.

CIIC «Koncynbrantllmoc». Pexum noctyna: http://www.consultant.ru/.

YHuBepcurerckas 6ubimoTeka onnaitH. Pexxum noctyma: http://www.biblioclub.ru/spravka/usloviya dostupa.html.

denepalbHbI CIIUCOK IKCTPEMHUCTCKUX MaTepuaioB. PexximM mpoctyma: minjust.ru/ru/extremist-materials.

ObC u3narenscTBa «Jlauby. Pexxum nocryma: http://e.lanbook.com/.

10. MaTepI/IaJILHO-TeXHI/I‘ICCKOC U IIporpaMmmMHoe odecrneyeHue JAUCHHUIIMHBI
MaTepI/IaJII)HO-TeXHI/I‘IeCKOC odecneyeHue

JlexuronHble — ayauTOpuu  (0OOPYTOBaHHBIE  BHJICONMPOCKIIMOHHBIM  OOOpYJOBaHWUEM [UJIsi  TMPE3CHTAIMil, CpeICTBaMH

3BYKOBOCIIPOM3BEICHUS, SKPAHOM, U MMEIOIIHNE BBIXOA B CeTh MHTEpHET), MOMEIIEHUs Ul NMPOBEJICHUS CEMUHAPCKUX M MPAKTHUECKUX
3aHATUH (000pyIOBaHHBIE YUEeOHON MeOesbI0), MyIbTUMEINHHOE 000PYAOBAHNUE.
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http://e.lanbook.com/

IIporpammHoOe obecniedeHue

[Iporpammusie cpencrBa MicrosoftOffice (PowerPoint).

[Tporpammel, obecrieunBaromue noctyn k cetr MaTeprer (Opera).

[Iporpammel nemoncTpanuu BuneomarepuanoB (WindowsMediaPlayer).
Jis u3ydeHus y4yeOHOW IUCIHMIUIMHBI CTYICHTAMU — WHBAIWAAMU W JIMIIAMH C OTPAaHUYCHHBIMU BO3MOYKHOCTSMH 3JI0POBBS

HCIIOJIB3YCTCA CIICHUAIM3UPOBAHHAA ayIAUTOPH,

O60py,Z[OBaHHa$I HCO6XOI[I/IMBIMI/I TEXHUYCCKUMU CPEACTBAMHU [JIsI IIPOBCACHUA

MOJIHOUCHHBIX JICKIIMOHHBIX U CCMHUHAPCKUX 3aHATHI: 9KpaH, MYJIBTI/IMGI[I/II\/JIHBII;'I IIPOCKTOP, KOMIIBKOTCPLI, MArHUTHO-MapKEpHas J0CKa,

CTOJIbI U CTYJIbA.

JUCT USMEHEHUU
Ne Jara Paznenbl pabodeit mporpaMMbl ConeprxaHue U3MEHEHUH
NU3MEHEHUH
/1
1 27.02.2019r. | 9. Y4eOHO-METOAUUECKOE Oo6noBnenue: Cnucok OCHOBHOM TUTepaTypsl, Ha Havano 2018-
UH(POPMALIMOHHOE obecneuenue | 2019 yueGHoro rona
JUCLIUILINHBI
2 27.02.2019r. | 6. VYyebHO-MeTOomuueckoe obOecmeueHue | 6. YueOHO-METOOUYECKOE OO€ECIIEYeHHEe CaMOCTOATEIbHON

JTUCIUTIITNHE (MOJIYIIIO).

[Togpaznen:  [lpumepnsie

K JIEKIIMOHHBIM,
(ceMHUHapCKUM) 3aHITHSIM

BOIPOCHI

CaMOCTOSITENIbHOM paboThl 00yJarOIIUXCS 110

3aaHus Aada CaMOCTOSTEILHOMI IIOATOTOBKU
MPAKTUYICCKUM

paboTHI OOYYAIOIIMXCS IO JUCIUTUTMHE (MOYJIIO).

N3mMeHenne Ha HOBYHO penakuuioo mnoppasnaena: [IpumepHbie
BONPOCHI W 3aJaHUs [UIi CaMOCTOATENIbHOM MOATOTOBKU K
JICKITHSIM,

7a00paTOPHBIM ~ NPAKTUKYMaM M MPaKTUYECKUM

3aHATUAM
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